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7KDQN�\RX�IRU�FKRRVLQJ�D�*RUEHO��)UHH�6WDQGLQJ�:RUN�6WDWLRQ�&UDQH�WR�VROYH�\RXU�PDWHULDO�KDQGOLQJ�QHHGV���7KH�
LQQRYDWLYH�GHVLJQ�DQG�KHDY\�GXW\�FRQVWUXFWLRQ�RI�*RUEHO��:RUN�6WDWLRQ�&UDQHV�ZLOO�SURYLGH�D�VXSHULRU�TXDOLW\
SURGXFW���$OO�*RUEHO��FUDQHV�DUH�SUH�HQJLQHHUHG�IRU�SRZHUHG�KRLVW�RSHUDWLRQ���7KH�KRLVW�ZHLJKW�DOORZDQFH�LV�����RI�
WKH�FUDQH�FDSDFLW\��IRU�H[DPSOH��D�FUDQH�UDWHG�IRU������SRXQGV��DOORZV�IRU�D������SRXQG�OLYH�ORDG�SOXV�����SRXQGV�
IRU�WKH�ZHLJKW�RI�WKH�KRLVW����7KHUH�LV�DOVR�DQ�DOORZDQFH�RI�����RI�WKH�FUDQH�FDSDFLW\�IRU�LPSDFW�FDXVHG�E\�KRLVW�XVH���
*RUEHO��:RUN�6WDWLRQ�&UDQHV�ZLOO�SURYLGH�PDQ\�\HDUV�RI�GHSHQGDEOH�VHUYLFH�E\�IROORZLQJ�WKH�LQVWDOODWLRQ�DQG
PDLQWHQDQFH�SURFHGXUHV�GHVFULEHG�KHUHLQ�

'LPHQVLRQV�FRQWDLQHG�LQ�WKLV�LQVWDOODWLRQ�PDQXDO�DUH�IRU�UHIHUHQFH�RQO\�DQG�PD\�GLIIHU�IRU�\RXU�SDUWLFXODU�
DSSOLFDWLRQ���3OHDVH�UHIHU�WR�WKH�HQFORVHG�*HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�DFWXDO�GLPHQVLRQV�
1RUPDO�VDIHW\�SUHFDXWLRQV���7KHVH�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR�
�� &KHFNLQJ�IRU�REVWUXFWLRQV�LQ�FUDQH�WUDYHO
�� &KHFNLQJ�WKDW�DOO�EROWV�DQG�WKUHDGHG�URGV�DUH�WLJKW�DQG�KDYH�ORFNZDVKHUV
�� 0DNLQJ�VXUH�WKDW�HQGVWRSV�DUH�LQ�SODFH
�� 0DNLQJ�VXUH�WKDW�IHVWRRQLQJ�FDQQRW�EH�VQDJJHG�RU�SLQFKHG��ZKHWKHU�LW�LV�HOHFWULF�RU�SQHXPDWLF
�� )RU�DGGLWLRQDO�VDIHW\�SUHFDXWLRQV��VHH�SDJH����
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���� &KHFN�SDFNLQJ�OLVW�WR�PDNH�VXUH�FRUUHFW�TXDQWLW\�RI�SDUWV�LV�LQFOXGHG�

���� 7RROV�DQG�PDWHULDOV�W\SLFDOO\�QHHGHG�WR�DVVHPEOH�FUDQH�DUH�DV�IROORZV�
� � ��0DOOHW� ��7RUTXH�ZUHQFK��DEOH�WR�WRUTXH�XS�WR����IW��OEV��
� � ��&KDON�OLQH� ��7DSH�PHDVXUH
� � ��+DQG�WRROV� ��/DGGHUV�PDQ�OLIWV
� � ��6KRS�EUXVK� ��/HYHOLQJ�WRROV��WUDQVLW��ODVHU�OHYHO��ZDWHU�OHYHO��HWF��
� � ��6WHHO�VKLPV� ��/LIWLQJ�GHYLFH�WR�OLIW�KHDY\�UXQZD\V��EULGJHV��KHDGHUV
� � ��/DUJH�VTXDUH� ��$QFKRU�EROWV��VHH�����IRU�JXLGHOLQHV�LQ�GHWHUPLQLQJ�VL]H�
� � ��+HDY\�GXW\�GULOO

:$51,1*
$�PLQLPXP�RI�D��´�WKLFN�UHLQIRUFHG�FRQFUHWH�IORRU�LV�UHTXLUHG��*RUEHO��,QF���DVVXPHV�QR�UHVSRQVLELOLW\�IRU�DGHTXDF\�RU�LQWHJULW\�RI�
WKH�PRXQWLQJ�VXUIDFH��6XSSRUW�DVVHPEOLHV�DUH�GHVLJQHG�WR�$,6&��$PHULFDQ�,QVWLWXWH�RI�6WHHO�&RQVWUXFWLRQ��VSHFLILFDWLRQV��,I�QR�
PRYHPHQW�RI�WKH�VXSSRUW�DVVHPEO\�LV�UHTXLUHG��DGGLWLRQDO�EUDFLQJ��QRW�LQFOXGHG��WR�WKH�EXLOGLQJ�VWHHO�VWUXFWXUH�LV�UHFRPPHQGHG��
6HH�EDFN�FRYHU�IRU�PDLQWHQDQFH�VFKHGXOH�

:$51,1*
(TXLSPHQW�GHVFULEHG�KHUHLQ�LV�QRW�GHVLJQHG�IRU��DQG�VKRXOG�QRW�EH�XVHG�IRU��OLIWLQJ��VXSSRUWLQJ�RU�WUDQVSRUWLQJ�KXPDQV���)DLOXUH�WR�
FRPSO\�ZLWK�DQ\�RQH�RI�WKH�OLPLWDWLRQV�QRWHG�KHUHLQ�FDQ�UHVXOW�LQ�VHULRXV�ERGLO\�LQMXU\�DQG�RU�SURSHUW\�GDPDJH���&KHFN�6WDWH�DQG�
/RFDO�UHJXODWLRQV�IRU�DQ\�DGGLWLRQDO�UHTXLUHPHQWV�

:$51,1*
&UDQH�FDQQRW�EH�XWLOL]HG�DV�D�JURXQG���$�VHSDUDWH�JURXQG�ZLUH�LV�UHTXLUHG���)RU�H[DPSOH��V\VWHPV�ZLWK���SKDVH�SRZHU�UHTXLUH�
WKUHH�FRQGXFWRUV�SOXV�RQH�JURXQG�ZLUH�

:$51,1*
5HIHUHQFH�WKH�$PHULFDQ�,QVWLWXWH�RI�6WHHO�&RQVWUXFWLRQ��$,6&��0DQXDO�RI�6WHHO�&RQVWUXFWLRQ���WK�HGLWLRQ���3DUW����6SHFLILFDWLRQ�IRU�
6WUXFWXUDO�-RLQWV�XVLQJ�$670�$����RU�$����%ROWV��VHFWLRQ���G����IRU�WKH�SURSHU�SURFHGXUHV�WR�IROORZ�ZKHQ�XVLQJ�DQ\�WRUTXH
WLJKWHQLQJ�PHWKRG�

������5HY��$

�7,3�� 3DFNLQJ�OLVW�FDQ�EH�IRXQG�LQ�SODVWLF�SRFNHW�DWWDFKHG�WR�KDUGZDUH�ER[���*HQHUDO�$UUDQJHPHQW�'UDZLQJ�FDQ
� EH�IRXQG�LQVHUWHG�LQ�WKLV�LQVWDOODWLRQ�PDQXDO�

�7,3�� 5HFRPPHQGHG�JXLGHOLQHV�WR�KHOS�\RX�GHWHUPLQH�DQFKRU�EROW�VL]H�DUH�VXSSOLHG�RQ�SDJH����DQFKRU�EROWV�DUH
� QRW�LQFOXGHG��

�
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���� 5HFRPPHQGHG�JXLGHOLQHV�IRU�GHWHUPLQLQJ�EROW�VL]H�DQG�W\SH�

� $QFKRU�EROWV�PXVW�
� �� EH����´�LQ�GLDPHWHU�

� �� EH�JUDGH���RU�EHWWHU�

� �� EH�HPEHGGHG�DW�OHDVW��´�LQWR�IORRU��QRW�WR
� � H[FHHG�����RI�IORRU�GHSWK��GLDJUDP��$��
� 1RWH���$�PLQLPXP��´�WKLFN�UHLQIRUFHG�FRQFUHWH
� � IORRU�LV�UHTXLUHG�
� �� KDYH�D�PLQLPXP�RI�WZR�WKUHDGV�DERYH�QXW�

� 1RWH���)UHH�6WDQGLQJ�:RUN�6WDWLRQ�%ULGJH�&UDQH
� IRXQGDWLRQ�UHTXLUHPHQWV�DUH�EDVHG�RQ�D�VRLO
� SUHVVXUH�RI�������SHU�VTXDUH�IRRW���&RQFUHWH�UHFRPPHQGDWLRQV�IRU�WKH�)UHH�6WDQGLQJ�:RUN�6WDWLRQ�%ULGJH
� &UDQH�IRXQGDWLRQ�LV�D�PLQLPXP�RI�������SHU�VTXDUH�LQFK�RI�FRPSUHVVLYH�FRQFUHWH��&RQVXOW�IDFWRU\�IRU�H[DFW
� UHTXLUHPHQW�GHSHQGLQJ�RQ�DQFKRU�EROW�ORDG�

� 1RWH���&KHPLFDO��HSR[\��DQFKRU�EROWV�DUH�UHFRPPHQGHG�

67(3�����&2/801�:(/'0(17�,167$//$7,21

���� /D\�RXW�DQG�PDUN�RQ�IORRU�H[DFW�SRVLWLRQ�RI�FROXPQ�ZHOGPHQWV�SULRU
� WR�SURFHHGLQJ�ZLWK�LQVWDOODWLRQ��UHIHU�WR�HQFORVHG�*HQHUDO
� $UUDQJHPHQW�'UDZLQJ�IRU�UHFRPPHQGHG�GLPHQVLRQV�DQG�FROXPQ
� ZHOGPHQW�ORFDWLRQ��

���� 3RVLWLRQ�ILUVW�FROXPQ�ZHOGPHQW�LQ�SODFH���2ULHQW�FROXPQ�FDS�SODWH
� �WRS�RI�FROXPQ���GLDJUDP��$��
���� :KLOH�VXSSRUWLQJ�FROXPQ�ZHOGPHQW��GULOO�KROHV�LQ�FRQFUHWH�IORRU
� XVLQJ�SUH�GULOOHG�KROHV�LQ�FROXPQ�ZHOGPHQW�EDVH�DV�D�JXLGH��XVH
� GULOO�ELW�VL]H�UHFRPPHQGHG�E\�DQFKRU�EROW�PDQXIDFWXUHU���
� 9DFXXP�RU�EUXVK�DZD\�FHPHQW�GXVW�

���� ,QVWDOO�DQFKRU�EROWV��QRW�LQFOXGHG��DQG�KDUGZDUH�DFFRUGLQJ�WR
� PDQXIDFWXUHU¶V�LQVWDOODWLRQ�GLUHFWLRQV�DQG�UHTXLUHPHQWV�

���� &KHFN�WR�VHH�LI�FROXPQ�ZHOGPHQW�LV�SOXPE���,I�FROXPQ�ZHOGPHQW
� LV�QRW�SOXPE��ORRVHQ�DQFKRU�EROW�QXWV�DQG�SODFH�VWHHO�VKLPV��QRW
� LQFOXGHG��RU�JURXW��QRW�LQFOXGHG��XQGHU�EDVH�RI�FROXPQ�ZHOGPHQW
� XQWLO�SOXPE���$IWHU�FROXPQ�ZHOGPHQW�LV�SOXPE��WLJKWHQ�DOO�QXWV�

���� ,QVWDOO�UHPDLQLQJ�FROXPQ�ZHOGPHQWV��UHSHDW�6WHSV����
� WKURXJK������

� �����5HY��$

'LDJUDP��$���7\SLFDO�DQFKRU�EROW�HPEHGPHQW�

�,03257$17��%H�VXUH�WKDW�FROXPQ�FDS�SODWH��WRS�RI�FROXPQ��LV
�RULHQWHG�LQ�GLUHFWLRQ�RI�KHDGHU�ZHOGPHQW�

'LDJUDP��$���2ULHQWLQJ�FROXPQ�
FDS�SODWH�

$77(17,21
6XSSRUW�DVVHPEOLHV�FDQ�EH�EROWHG�WRJHWKHU�RQ�WKH�IORRU�WKHQ�OLIWHG�LQWR�SRVLWLRQ�WR�EROW�WR�IORRU�LI�\RX�KDYH�DQ�
DUHD�ODUJH�HQRXJK�WR�DVVHPEOH�WKHP�

�
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���� /LIW�DQG�SRVLWLRQ�KHDGHU�ZHOGPHQW�RQWR�WZR�VHFXUHG�FROXPQ
� ZHOGPHQWV��UHIHU�WR�HQFORVHG�*HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU
� UHFRPPHQGHG�GLPHQVLRQV�DQG�KHDGHU�ZHOGPHQW�ORFDWLRQ����8VLQJ
� FODPS�SODWHV�DQG�KDUGZDUH�SURYLGHG��DWWDFK�KHDGHU�ZHOGPHQW�WR
� FROXPQ�ZHOGPHQW��UHIHU�WR�GLDJUDP��$�IRU���EROW�FROXPQ�FDS�SODWH�
� GLDJUDP��%�IRU���EROW�FROXPQ�FDS�SODWH�DQG�GLDJUDP��&�IRU���EROW
� FROXPQ�FDS�SODWH��

� 1RWH��)RU�JDOYDQL]HG�V\VWHPV��KDUGZDUH�LV�QRW�JDOYDQL]HG��<RX�ZLOO�QHHG�WR
� XVH�FROG�JDOYDQL]LQJ�VSUD\�SURYLGHG�RQ�DQ\�XQSODWHG�JDOYDQL]HG�KDUGZDUH�

���� 7LJKWHQ�KDUGZDUH����IW��OEV��RI�WRUTXH�SHU�QXW�

���� ,QVWDOO�UHPDLQLQJ�KHDGHU�ZHOGPHQWV��UHSHDW�6WHSV�����WKURXJK������

�,03257$17��7KUHDGHG�URG�IRU�KHDGHU�ZHOGPHQW�LQVWDOODWLRQ�LV�HLWKHU
�WKH�VDPH�OHQJWK�RU�VKRUWHU�WKDQ�WKUHDGHG�URG�XVHG�IRU�UXQZD\

� KDQJHUV��GR�QRW�FRQIXVH�WKH�WZR�

:$51,1*
7KHUH�PXVW�EH�D�PLQLPXP�RI�WZR�WKUHDGV�VKRZLQJ�DW�ERWK�HQGV�RI�WKH�
WKUHDGHG�URG�

'LDJUDP��$���,QVWDOOLQJ�KHDGHU
ZHOGPHQWV�RQ���EROW�FROXPQ�FDS�
SODWHV�

'LDJUDP��%���,QVWDOOLQJ�KHDGHU�
ZHOGPHQWV�RQ���EROW�FROXPQ�FDS�
SODWHV�

������5HY��$

&KDUW��$���7RUTXH�&KDUW�

1RWH��$OO�EROWV�VKDOO�EH�6$(�

*UDGH���RU�HTXDO�

�

72548(�&+$57

%ROW�'LDPHWHU 7RUTXH

���´ ���IW��OE�
���´ ���IW��OE�
���´ ����IW��OE�

'LDJUDP��&���,QVWDOOLQJ�KHDGHU�ZHOGPHQWV�
RQ���EROW�FROXPQ�FDS�SODWHV�

:$51,1*
7RUTXH�YDOXHV�LQ�WKLV�FKDUW�
UHIOHFW�VWDQGDUG�YDOXHV��
6RPH�*RUEHO��FRPSR�
QHQWV�UHTXLUH�ORZHU�YDOXHV�
DQG�WKH\�DUH�VSHFLILHG�
WKURXJKRXW�WKLV�PDQXDO��
2QO\�XVH�WKLV�FKDUW�ZKHQ�
QR�YDOXH�LV�FDOOHG�RXW�
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5XQZD\V�WR�+HDGHU�:HOGPHQW�&RQQHFWLRQV
���� 6XVSHQG�UXQZD\�VHFWLRQ�XQGHU�LQVWDOOHG�VXSSRUW�VWUXFWXUH��UHIHU�WR�HQFORVHG�*HQHUDO�$UUDQJHPHQW
� 'UDZLQJ�IRU�UHFRPPHQGHG�GLPHQVLRQV�DQG�UXQZD\�ORFDWLRQ��
���� 8VLQJ�VSLQH�FODPS�DQJOHV��FODPS�SODWHV��DQG�KDUGZDUH�SURYLGHG��DWWDFK�UXQZD\�VHFWLRQ�WR�KHDGHU�ZHOGPHQW
� �GLDJUDP��$���%�RU��&��

� 1RWH��)RU�JDOYDQL]HG�V\VWHPV��KDUGZDUH�LV�QRW�JDOYDQL]HG��<RX�ZLOO�QHHG�WR�XVH�FROG�JDOYDQL]LQJ�VSUD\
� SURYLGHG�RQ�DQ\�XQSODWHG�JDOYDQL]HG�KDUGZDUH�

���� &KHFN�WR�PDNH�VXUH�WKDW�UXQZD\�LV�OHYHO��ZLWKLQ��������´��DQG�SDUDOOHO�WR�RSSRVLWH�UXQZD\�

���� 7LJKWHQ�KDQJHU�KDUGZDUH�WR�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU��GR�QRW�H[FHHG����IW��OEV�

���� ,I�\RX�'2�127�KDYH�DGGLWLRQDO�UXQZD\V�WR�LQVWDOO��JR�WR�6WHS�������RQ�SDJH���
� 2WKHUZLVH�SURFHHG�WR�6WHS�����RQ�SDJH���

'LDJUDP��$���$WWDFKLQJ�UXQZD\�WR�KHDGHU
ZHOGPHQW��VWDQGDUG�KDQJHUV��

:$51,1*
'R�QRW�GHYLDWH�IURP�WKH�EULGJH�³VSDQ´�GLPHQVLRQ�VKRZQ�RQ�WKH�*HQHUDO�$UUDQJHPHQW�GUDZLQJ���%ULGJH�
³VSDQ´�LV�WKH�GLVWDQFH�EHWZHHQ�UXQZD\V��FHQWHUOLQH�WR�FHQWHUOLQH��

:$51,1*
7KHUH�PXVW�EH�D�PLQLPXP�RI�WZR�WKUHDGV�VKRZLQJ�DW�ERWK�HQGV�RI�WKH�WKUHDGHG�URG�

� �����5HY��$�

'LDJUDP��%���$WWDFKLQJ�UXQZD\�WR�KHDGHU
ZHOGPHQW����KROH�KDQJHUV��

'LDJUDP��&���$WWDFKLQJ�UXQZD\�WR�
KHDGHU�ZHOGPHQW��6HLVPLF�=RQH�,9�

�,03257$17��.HHS�LQ�PLQG�WKDW�VSOLFH�MRLQWV�PXVW�EH�ZLWKLQ���´�RI
�KHDGHU�FHQWHU�

�,03257$17��7KH�UXQZD\V�PXVW�EH�SDUDOOHO�WR�DOORZ�WKH�FUDQH�WR
�PRYH��HVSHFLDOO\�LQ�ODUJHU�FDSDFLWLHV��

:$51,1*
,I���KROH�KDQJHUV�DUH�EHLQJ�XVHG��RQH�WKUHDGHG�URG�PXVW�EH�VHFXUHG�WKURXJK�WKH�UXQZD\�WRS�WXEH��)DLOXUH�WR�
GR�VR�PD\�UHVXOW�LQ�WKH�UXQZD\�IDOOLQJ�WR�WKH�IORRU�

:$51,1*
7KH�ORFDWLRQV�RI�WKH�UXQZD\V�FDQQRW�GHYLDWH�IURP�WKH�ORFDWLRQV�VKRZQ�RQ�
WKH�GUDZLQJ��&KDQJLQJ�WKH�ORFDWLRQV�ZLOO�YRLG�WKH�GHVLJQ�DQG�WKH�ZDUUDQW\�
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6SOLFH�-RLQW�,QVWUXFWLRQV
���� $WWDFK�VSOLFH�KDUGZDUH�WR�DOO�MRLQWV���6OLGH�VSOLFH�MRLQW�RYHU�WUDFN
� SRUWLRQ�RI�LQVWDOOHG�UXQZD\�

���� /LIW�QH[W�UXQZD\�VHFWLRQ�LQWR�SRVLWLRQ�IRU�VSOLFLQJ�WR�SUHYLRXVO\
� LQVWDOOHG�UXQZD\��EULQJLQJ�UXQZD\�HQGV�WRJHWKHU��0D[LPXP�JDS
� EHWZHHQ�HQGV�RI�ORDG�FDUU\LQJ�IODQJH�VKDOO�EH�OHVV�WKDQ�RU�HTXDO�WR
� ����´�����PP����&HQWHU�ORZHU�VSOLFH�MRLQW�RYHU�WKH�WZR�WUDFN�HQGV
� �GLDJUDP��'��
���� 3ODFH�D�WUXVV�VSOLFH�SODWH�RQ�HDFK�VLGH�RI�UXQZD\�WUXVV�WXEH�DQG
� EROW�LQWR�SODFH��GLDJUDP��'����³+DQG�WLJKWHQ´�EROWV�
� 1RWH���'R�QRW�WRUTXH�EROWV�XQWLO�WUDFN�KDV�EHHQ�DWWDFKHG�WR�KHDGHU
� ZHOGPHQW�DQG�DGMXVWHG�IRU�VPRRWK�WUDQVLWLRQ���6WHSV�����WKURXJK
� �����

���� 7UDFN�UXQQLQJ�VXUIDFH�PLVDOLJQPHQW�DW�MRLQWV�VKDOO�EH�DGMXVWHG�ZLWKLQ
� ����´���PP��ZKHQ�LQVWDOOHG�

����� 7R�DWWDFK�UXQZD\�WR�KHDGHU�ZHOGPHQW��UHSHDW�6WHSV�����WKURXJK������RQ
� SDJH���

����� 7R�DGMXVW�WUDFN�IRU�VPRRWK�WUDQVLWLRQ��XVH�EROWV�DORQJ�WRS�RI�VSOLFH�MRLQW
� WR�IRUFH�WUDFN�GRZQ�RQWR�ORZHU�IODQJHV�RI�VSOLFH���&KHFN�WR�VHH�WKDW
� WUDQVLWLRQ�IURP�RQH�WUDFN�WR�WKH�RWKHU�LV�VPRRWK���QR�UDLVHG�DUHDV�WR
� LQKLELW�WUROOH\�RU�HQG�WUXFN�RSHUDWLRQ���8VH�EROWV�DORQJ�WKH�VLGHV�RI
� VSOLFH�MRLQW�WR�DOLJQ�WUDFN�ODWHUDOO\��&KHFN�WR�VHH�WKDW�WUDFN�SRUWLRQ�RI
� UXQZD\�LV�KRUL]RQWDOO\�DQG�YHUWLFDOO\�IOXVK��WUDQVLWLRQ�IURP�RQH�WUDFN�WR
� WKH�RWKHU�LV�VPRRWK���7LJKWHQ�MDP�QXWV�WR�ORFN�EROWV�LQ�SODFH��GLDJUDP
� �(��

����� 7LJKWHQ�QXWV�RQ�WUXVV�VSOLFH�SODWH�WR�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU��GR�QRW
� H[FHHG����IW��OEV�

����� 5HSHDW�6WHSV�����WKURXJK������IRU�UHPDLQLQJ�UXQZD\V�

����� ,QVWDOO�HQG�VWRSV��GLDJUDP��)���PROGHG�EXPSHU�ZLWK�WKUX�EROW��WR�UXQZD\�HQG
� RSSRVLWH�IHVWRRQLQJ�HQG��OHDYLQJ�IHVWRRQLQJ�HQG�RSHQ�IRU�EULGJH�LQVWDOODWLRQ��

�,03257$17��7R�LQVWDOO�DGGLWLRQDO�UXQZD\�VHFWLRQV��UXQZD\V�PXVW
�EH�VSOLFHG�WRJHWKHU�

:$51,1*
'R�QRW�GHYLDWH�IURP�WKH�GLPHQVLRQV�VSHFLILHG�LQ�WKH�*HQHUDO�
$UUDQJHPHQW�'UDZLQJ�IRU�PD[LPXP�VSDFH�IURP�KHDGHU�FHQWHU�WR�VSOLFH�
MRLQW���7\SLFDOO\���´�PD[LPXP�

:$51,1*
'R�QRW�RYHU�WLJKWHQ�EROWV�RQ�VSOLFH�MRLQWV��WKLV�PD\�SHUPDQHQWO\�GHIRUP�WUDFN�DQG�FDXVH�ELQGLQJ�

'LDJUDP��'���6SOLFLQJ�WUDFNV�WRJHWKHU�

'LDJUDP��(���6SOLFHG�WUDFNV�

'LDJUDP��)���,QVWDOOLQJ�HQG�VWRS�

������5HY��$ �
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���� 0DNH�VXUH�HQG�VWRSV�KDYH�EHHQ�LQVWDOOHG�LQ�WKH�UXQZD\�HQG
� RSSRVLWH�WKH�IHVWRRQLQJ��OHDYLQJ�IHVWRRQLQJ�HQG�RSHQ�IRU�EULGJH
� LQVWDOODWLRQ��

���� 3ULRU�WR�DGGLQJ�EULGJH��FOHDQ�LQVLGH�IODQJHV�RI�WUDFN�ZLWK�FOHDQ��GU\
� FORWK��GR�QRW�XVH�DQ\�NLQG�RI�FOHDQLQJ�VROXWLRQ��WR�UHPRYH�JULW�RU
� GHEULV�WKDW�PD\�KDYH�FROOHFWHG�GXULQJ�VKLSSLQJ��VWRUDJH��RU�LQVWDOODWLRQ�

���� ,I�\RXU�HQG�WUXFNV�ORRN�OLNH�

6WDQGDUG�(QG�7UXFNV
�)RU�6WHHO�%ULGJHV

���� 6OLGH�DQ�HQG�WUXFN�RYHU�IHVWRRQLQJ�HQG�RI�EULGJH��UHIHU�WR�WKH
� *HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW�HQG�WUXFN�ORFDWLRQ��HQG
� WUXFN�VOHHYH�PXVW�EH��´���������´��IURP�ILUVW�YHUWLFDO��DQG�FODPS
� LQWR�SODFH�ZLWK�KDUGZDUH�SURYLGHG��GLDJUDP��$��
� 1RWH���7KH�IHVWRRQLQJ�HQG�RI�WKH�EULGJH�ZLOO�KDYH�D�KROH�WKDW�LV
� LQVHW�WKH�VDPH�RU�JUHDWHU�GLVWDQFH�IURP�WKH�HQG�RI�WKH�EULGJH
� WKDQ�WKH�KROH�LQ�WKH�RSSRVLWH�HQG�RI�WKH�EULGJH�

���� 6OLGH�DQG�SRVLWLRQ�WKH�QRQ�FODPSLQJ�HQG�WUXFN�RQ�WKH�RWKHU�HQG
� RI�EULGJH��UHIHU�WR�WKH�*HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW
� ORFDWLRQ��HQG�WUXFN�VOHHYH�PXVW�EH��´���������´��IURP�ILUVW�YHUWLFDO��

���� *R�WR�6WHS�������RQ�SDJH����

�)RU�1RQ�&RSHG�$OXPLQXP�%ULGJHV
���� 0DNH�VXUH�Q\ORQ�VSDFHUV�DUH�DWWDFKHG�WR�HQG�WUXFN�EHIRUH�LQVWDOOLQJ
� HQG�WUXFN�RQ�EULGJH�

���� 6OLGH�DQ�HQG�WUXFN�RYHU�IHVWRRQLQJ�HQG�RI�EULGJH��UHIHU�WR�WKH�*HQHUDO
� $UUDQJHPHQW�'UDZLQJ�IRU�H[DFW�HQG�WUXFN�ORFDWLRQ��DQG�FODPS�LQWR
� SODFH��GLDJUDP��%��
� 1RWH���7KH�IHVWRRQLQJ�HQG�RI�WKH�EULGJH�ZLOO�KDYH�D�KROH�WKDW�LV�LQVHW
� WKH�VDPH�RU�JUHDWHU�GLVWDQFH�IURP�WKH�HQG�RI�WKH�EULGJH�WKDQ�WKH�KROH
� LQ�WKH�RSSRVLWH�HQG�RI�WKH�EULGJH�

���� 6OLGH�DQG�SRVLWLRQ�WKH�QRQ�FODPSLQJ�HQG�WUXFN�RQ�WKH�RWKHU�HQG�RI
� EULGJH��UHIHU�WR�WKH�*HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW
� ORFDWLRQ��

����� *R�WR�6WHS�������RQ�SDJH���

�,03257$17��21/<�21(�HQG�WUXFN�LV�FODPSHG�WR�WKH�EULGJH��WKH
�RWKHU�LV�QRW���7KH�FODPSLQJ�HQG�WUXFN�PXVW�EH�RULHQWHG�ZLWK�WKH

� IHVWRRQLQJ�VLGH�RI�WKH�WUDFN��UHIHU�WR�6WHS����SDJH�����IRU�IHVWRRQLQJ���
� 7KH�QRQ�FODPSLQJ�HQG�WUXFN�DOORZV�DGMXVWPHQW�IRU�DQ\�UXQZD\
� PLVDOLJQPHQW�

�6KLSSHG�$VVHPEOHG�

JR�WR�6WHS����
�6KLSSHG�$VVHPEOHG�

JR�WR�6WHS����
�6KLSSHG�8QDVVHPEOHG�

JR�WR�6WHS�����
�6KLSSHG�8QDVVHPEOHG�

JR�WR�6WHS�����

'LDJUDP��$���,QVWDOOLQJ�VWDQGDUG�FODPSLQJ�
HQG�WUXFN���6HH�7,3�

� �����5HY��$�

'LDJUDP��%���,QVWDOOLQJ�FODPSLQJ�HQG�
WUXFN�RQ�DOXPLQXP�EULGJH���6HH�7,3�
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6WDQGDUG�(QG�7UXFNV��FRQWLQXHG�
�)RU�&RSHG�$OXPLQXP�%ULGJHV

����� 0DNH�VXUH�Q\ORQ�VSDFHUV�DUH�DWWDFKHG�WR�HQG�WUXFN�EHIRUH�LQVWDOOLQJ
� HQG�WUXFN�RQ�EULGJH�

����� 6OLGH�DQ�HQG�WUXFN�RYHU�FRSHG�EUDFNHWV�RQ�WKH�IHVWRRQLQJ�HQG�RI
� EULGJH��UHIHU�WR�WKH�*HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW�HQG
� WUXFN�ORFDWLRQ��DQG�FODPS�LQWR�SODFH��GLDJUDP��&��
� 1RWH���7KH�IHVWRRQLQJ�HQG�RI�WKH�EULGJH�ZLOO�KDYH�DQ�HQG�VWRS
� KROH�WKDW�LV�LQVHW�WKH�VDPH�RU�JUHDWHU�GLVWDQFH�IURP�WKH�HQG�RI�WKH
� EULGJH�WKDQ�WKH�HQG�VWRS�KROH�LQ�WKH�RSSRVLWH�HQG�RI�WKH�EULGJH�

����� 6OLGH�DQG�SRVLWLRQ�WKH�QRQ�FODPSLQJ�HQG�WUXFN�RQ�WKH�RWKHU�HQG�RI
� EULGJH��UHIHU�WR�WKH�*HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW�ORFDWLRQ��
����� $W�ERWK�HQGV�RI�EULGJH��LQVWDOO�D�VKHDU�OXJ�EROW�LQ�KROH�DW�WRS�RI�EULGJH��RU�LQ�WKH�FRSHG�EUDFNHWV��WR�SUHYHQW
� EULGJH�IURP�VOLGLQJ�RXW�RI�HQG�WUXFNV��GLDJUDPV��%�	��&��
� 1RWH���,QVWDOO�EROWV�ZLWK�KHDG�RI�EROW�RQ�XQGHUVLGH�RI�WRS�IODQJH�ZLWK�WKUHDGV�SRLQWLQJ�XS�

����� ,I�D�WRZ�DUP�LV�QRW�EHLQJ�XWLOL]HG�RQ�WKH�HQG�WUXFN��JR�WR�6WHS�������RQ�SDJH����
� ,I�D�WRZ�DUP�LV�EHLQJ�XWLOL]HG�RQ�WKH�HQG�WUXFN��JR�WR�6WHS������
� 1RWH�� )HVWRRQ�WRZ�DUPV�DUH�QRW�UHFRPPHQGHG�IRU�XVH�RQ�������V\VWHPV�RU�V\VWHPV�ZLWK�H[WHQGHG�HQG
� WUXFNV��7KH\�DUH�QRW�QHFHVVDU\�RQ�V\VWHPV�ZLWK�IHVWRRQ�WUROOH\V�
����� $VVHPEOH�WKH�WRZ�DUP�ZHOGPHQW�RQ�WKH�HQG�WUXFN�WKDW�ZLOO�EH�ORFDWHG
� RQ�WKH�IHVWRRQLQJ�VLGH�RI�WKH�V\VWHP��GLDJUDP��'����%H�VXUH�WKDW�WKH
� WRZ�DUP�LV�ORFDWHG�RQ�WKH�IHVWRRQLQJ�VLGH�RI�WKH�HQG�WUXFN�LWVHOI�ZKHQ
� LQVWDOOHG�

����� $VVHPEOH�WKH�WRZ�DUP�VSDFHU�RQ�WKH�HQG�WUXFN�ORFDWHG�DW�WKH�RSSRVLWH
� HQG�RI�WKH�EULGJH��GLDJUDP��(����%H�VXUH�WKH�VSDFHU�LV�PRXQWHG�RQ
� WKH�VDPH�VLGH�RI�WKH�HQG�WUXFN�DV�WKH�WRZ�DUP�ZHOGPHQW�

����� $IWHU�WKH�EULGJH�KDV�EHHQ�LQVWDOOHG��ORRVHQ�WKH�QXWV�RQ�WKH�HQG�RI�WKH
� 8�EROW�HQRXJK�WR�WKUHDG�FDEOH�DLU�KRVH�EHWZHHQ�WKH�WZR�OHJV�RI�WKH�8
� EROW�DQG�WKH�IHVWRRQ�FODPS�SODWH���6HFXUH�FDEOH�DLU�KRVH�E\�WLJKWHQLQJ
� QXWV�DW�WKH�HQG�RI�WKH�8�EROW��IRUFLQJ�WKH�IHVWRRQ�FODPS�SODWH�VQXJ
� DJDLQVW�WKH�FDEOH�DLU�KRVH�

�,03257$17��21/<�21(�HQG�WUXFN�LV�FODPSHG�WR�WKH�EULGJH��WKH�RWKHU�LV�QRW���7KH�FODPSLQJ�HQG�WUXFN�PXVW�EH
�RULHQWHG�ZLWK�WKH�IHVWRRQLQJ�VLGH�RI�WKH�WUDFN��UHIHU�WR�6WHS����SDJH�����IRU�IHVWRRQLQJ���7KH�QRQ�FODPSLQJ�HQG

� WUXFN�DOORZV�DGMXVWPHQW�IRU�DQ\�UXQZD\�PLVDOLJQPHQW�

:$51,1*
)DLOXUH�WR�LQVWDOO�VKHDU�OXJ�EROW�DVVHPEOLHV�PD\�UHVXOW�LQ�WKH�EULGJH��KRLVW��DQG�ORDG�IDOOLQJ�WR�WKH�IORRU�

������5HY��$

'LDJUDP��&���,QVWDOOLQJ�FODPSLQJ�HQG�WUXFN�
RQ�FRSHG�DOXPLQXP�EULGJH���6HH�7,3�

�

'LDJUDP��'���,QVWDOOLQJ�WRZ�DUP�RQ�
HQG�WUXFN�

'LDJUDP��(���,QVWDOOLQJ�WRZ�DUP�VSDFHU�
RQ�HQG�WUXFN�
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([WHQGHG�(QG�7UXFNV
� )RU�6WHHO�%ULGJHV

����� /RFDWH�H[WHQGHG�HQG�WUXFN�WXEHV��VXSSRUW�ZHOGPHQW��ZKHHO�SODWHV�
� DQG�UHTXLUHG�KDUGZDUH�

����� 6OLGH�DQ�H[WHQGHG�HQG�WUXFN�WXEH�KDOIZD\�WKURXJK�HDFK�VLGH�RI�WKH
� HQG�WUXFN�VXSSRUW�ZHOGPHQW���,QVHUW�D�VXSSRUW�EROW�LQ�HDFK�KROH�RI
� WKH�VXSSRUW�ZHOGPHQW��GLDJUDP��)��
����� 3ODFH�Q\ORFN�QXW�RQ�HQG�RI�HDFK�EROW�DQG�WLJKWHQ�VQXJ�DJDLQVW�HQG
� WUXFN�VXSSRUW�ZHOGPHQW�

����� 3ODFH�D�ZKHHO�SODWH�EHWZHHQ�WKH�HQG�WUXFN�WXEHV��,QVHUW����´
� GLD��EROW�LQWR�ILUVW�WXEH��WKURXJK�WKH�ZKHHO�SODWH�DQG�RXW�WKH
� RSSRVLWH�WXEH��GLDJUDP��*��
����� 3ODFH�Q\ORFN�QXW�RQ�HQG�RI�EROW�DQG�WLJKWHQ�VQXJ�DJDLQVW
� H[WHQGHG�HQG�WUXFN�WXEH�

� 1RWH��:KHQ�WLJKWHQLQJ�WKLV�ORFN�QXW�PDNH�VXUH�WKDW�ZKHHO�SODWH
� SLYRWV�IUHHO\�

����� 5HSHDW�VWHSV������DQG������IRU�UHPDLQLQJ�ZKHHO�SODWH�

����� 5HSHDW�VWHSV������WR������IRU�UHPDLQLQJ�H[WHQGHG�HQG�WUXFNV�

����� 6OLGH�DQ�HQG�WUXFN�RYHU�IHVWRRQLQJ�HQG�RI�EULGJH��UHIHU�WR�WKH
� *HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW�HQG�WUXFN�ORFDWLRQ��HQG
� WUXFN�VOHHYH�PXVW�EH��´���������´��IURP�ILUVW�YHUWLFDO��DQG�FODPS�LQWR
� SODFH��GLDJUDP��+��
� 1RWH���7KH�IHVWRRQLQJ�HQG�RI�WKH�EULGJH�ZLOO�KDYH�D�KROH�WKDW�LV�LQVHW
� WKH�VDPH�RU�JUHDWHU�GLVWDQFH�IURP�WKH�HQG�RI�WKH�EULGJH�WKDQ�WKH
� KROH�LQ�WKH�RSSRVLWH�HQG�RI�WKH�EULGJH�

����� 6OLGH�DQG�SRVLWLRQ�WKH�QRQ�FODPSLQJ�HQG�WUXFN�RQ�WKH�RWKHU�HQG�RI�EULGJH��UHIHU�WR�WKH�*HQHUDO�$UUDQJHPHQW
� 'UDZLQJ�IRU�H[DFW�ORFDWLRQ��HQG�WUXFN�VOHHYH�PXVW�EH��´���������´��IURP�ILUVW�YHUWLFDO��

����� *R�WR�6WHS�������RQ�SDJH����

�,03257$17��21/<�21(�HQG�WUXFN�LV�FODPSHG�WR�WKH�EULGJH��WKH�RWKHU�LV�QRW��7KH�FODPSLQJ�HQG�WUXFN�PXVW�EH
�RULHQWHG�ZLWK�WKH�IHVWRRQLQJ�VLGH�RI�WKH�WUDFN��UHIHU�WR�6WHS����SDJH�����IRU�IHVWRRQLQJ���7KH�QRQ�FODPSLQJ�HQG

� WUXFN�DOORZV�DGMXVWPHQW�IRU�DQ\�UXQZD\�PLVDOLJQPHQW�
�,03257$17��([WHQGHG�HQG�WUXFN�VKRXOG�EH�DVVHPEOHG�EHIRUH�DWWDFKLQJ�WR�EULGJH�

:$51,1*
'R�QRW�³RYHU�WLJKWHQ´�Q\ORFN�QXW��WKLV�FRXOG�FDXVH�GDPDJH�WR�
HQG�WUXFNV���1\ORFN�QXW�FDQ�RQO\�EH�XVHG�RQFH���,I�WKLV�LWHP�LV
GLVDVVHPEOHG��WKHQ�QXW�PXVW�EH�UHSODFHG�

'LDJUDP��)���$VVHPEOLQJ�H[WHQGHG�HQG�
WUXFN�

� �����5HY��$�

'LDJUDP��+���,QVWDOOLQJ�H[WHQGHG�
FODPSLQJ�HQG�WUXFN��6HH�7,3�

'LDJUDP��*���,QVWDOOLQJ�ZKHHO�SODWHV�

:$51,1*
'R�QRW�RYHU�WLJKWHQ�Q\ORFN�QXW��WKLV�FRXOG�FDXVH�GDPDJH�WR�HQG�
WUXFNV���1\ORFN�QXW�FDQ�RQO\�EH�XVHG�RQFH���,I�WKLV�LWHP�LV
GLVDVVHPEOHG��WKHQ�QXW�PXVW�EH�UHSODFHG�

6833257�%2/7

(;7(1'('�(1'�
758&.�78%(6

(;7(1'('�(1'�758&.�
6833257�:(/'0(17

1</2&.�187

:+((/�3/$7(

1</2&.�187

���´�%2/7

(;7(1'('�(1'�
758&.�78%(6

%5,'*(�:(/'0(17

(;7(1'('�(1'�
758&.
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([WHQGHG�(QG�7UXFNV��FRQWLQXHG�
����)RU�$OXPLQXP�%ULGJHV

����� 0DNH�VXUH�Q\ORQ�VSDFHUV�DUH�DWWDFKHG�WR�HQG�WUXFN
� EHIRUH�LQVWDOOLQJ�HQG�WUXFN�RQ�EULGJH�

����� /RFDWH�H[WHQGHG�HQG�WUXFN�WXEHV��VXSSRUW�ZHOGPHQW�
� ZKHHO�SODWHV��DQG�UHTXLUHG�KDUGZDUH�

����� 6OLGH�DQ�H[WHQGHG�HQG�WUXFN�WXEH�KDOIZD\�WKURXJK�HDFK
� VLGH�RI�WKH�HQG�WUXFN�VXSSRUW�ZHOGPHQW��,QVHUW�D�VXSSRUW
� EROW�LQ�HDFK�KROH�RI�WKH�VXSSRUW�ZHOGPHQW��SDVVLQJ
� WKURXJK�ERWK�HQG�WUXFN�WXEHV��GLDJUDP��,��
����� 3ODFH�Q\ORFN�QXW�RQ�HQG�RI�HDFK�EROW�DQG�WLJKWHQ�VQXJ
� DJDLQVW�HQG�WUXFN�VXSSRUW�ZHOGPHQW�

����� 3ODFH�D�ZKHHO�SODWH�EHWZHHQ�WKH�HQG�WUXFN�WXEHV���,QVHUW����´
� GLD��EROW�LQWR�ILUVW�WXEH��WKURXJK�WKH�ZKHHO�SODWH�DQG�RXW�WKH
� RSSRVLWH�WXEH��GLDJUDP��-��
����� 3ODFH�Q\ORFN�QXW�RQ�HQG�RI�EROW�DQG�WLJKWHQ�VQXJ�DJDLQVW
� H[WHQGHG�HQG�WUXFN�WXEH�

� 1RWH���:KHQ�WLJKWHQLQJ�WKLV�ORFN�QXW�PDNH�VXUH�WKDW�ZKHHO�SODWH
� SLYRWV�IUHHO\�

����� 5HSHDW�VWHSV������DQG������IRU�UHPDLQLQJ�ZKHHO�SODWH�

����� 5HSHDW�VWHSV������WR������IRU�UHPDLQLQJ�H[WHQGHG�HQG�WUXFNV�

����� 6OLGH�DQ�HQG�WUXFN�RYHU�IHVWRRQLQJ�HQG�RI�EULGJH��UHIHU�WR�WKH
� *HQHUDO�$UUDQJHPHQW�'UDZLQJ�IRU�H[DFW�HQG�WUXFN�ORFDWLRQ��DQG�FODPS�LQWR�SODFH��GLDJUDP��.��
� 1RWH���7KH�IHVWRRQLQJ�HQG�RI�WKH�EULGJH�ZLOO�KDYH�D�KROH�WKDW�LV�LQVHW�WKH�VDPH�RU�JUHDWHU�GLVWDQFH�IURP�WKH
� HQG�RI�WKH�EULGJH�WKDQ�WKH�KROH�LQ�WKH�RSSRVLWH�HQG�RI�WKH�EULGJH�

����� 6OLGH�DQG�SRVLWLRQ�WKH�QRQ�FODPSLQJ�HQG�WUXFN�RQ�WKH�RWKHU�HQG�RI�EULGJH��UHIHU�WR�WKH�*HQHUDO�$UUDQJHPHQW
� 'UDZLQJ�IRU�H[DFW�ORFDWLRQ��
����� $W�ERWK�HQGV�RI�EULGJH��LQVWDOO�D�VKHDU�OXJ�EROW�LQ�WKH�KROH�LQ�WKH�FRSHG�EUDFNHWV�WR�SUHYHQW�EULGJH�IURP
� VOLGLQJ�RXW�RI�HQG�WUXFNV��GLDJUDP��.��
� 1RWH���,QVWDOO�EROWV�ZLWK�KHDG�RI�EROW�RQ�XQGHUVLGH�RI�WRS�IODQJH�ZLWK�WKUHDGV�SRLQWLQJ�XS�

�,03257$17��21/<�21(�HQG�WUXFN�LV�FODPSHG�WR�WKH�EULGJH��WKH�RWKHU�LV�QRW���7KH�FODPSLQJ�HQG�WUXFN�PXVW�EH
�RULHQWHG�ZLWK�WKH�IHVWRRQLQJ�VLGH�RI�WKH�WUDFN��UHIHU�WR�6WHS����SDJH�����IRU�IHVWRRQLQJ���7KH�QRQ�FODPSLQJ�HQG
�WUXFN�DOORZV�DGMXVWPHQW�IRU�DQ\�UXQZD\�PLVDOLJQPHQW�
�,03257$17��([WHQGHG�HQG�WUXFN�VKRXOG�EH�DVVHPEOHG�EHIRUH�DWWDFKLQJ�WR�EULGJH�

������5HY��$ �

:$51,1*
'R�QRW�RYHU�WLJKWHQ�Q\ORFN�QXW��WKLV�FRXOG�FDXVH�GDPDJH�WR�
HQG�WUXFNV���1\ORFN�QXW�FDQ�RQO\�EH�XVHG�RQFH���,I�WKLV�LWHP�
LV�GLVDVVHPEOHG��WKHQ�QXW�PXVW�EH�UHSODFHG�

'LDJUDP��-���,QVWDOOLQJ�ZKHHO�SODWHV�

'LDJUDP��,���$VVHPEOLQJ�H[WHQGHG�HQG�WUXFN�

:$51,1*
'R�QRW�RYHU�WLJKWHQ�Q\ORFN�QXW��WKLV�FRXOG�FDXVH�GDPDJH�WR�
HQG�WUXFNV���1\ORFN�QXW�FDQ�RQO\�EH�XVHG�RQFH���,I�WKLV�LWHP�
LV�GLVDVVHPEOHG��WKHQ�QXW�PXVW�EH�UHSODFHG�

'LDJUDP��.���,QVWDOOLQJ�H[WHQGHG�
FODPSLQJ�HQG�WUXFN���6HH�7,3�

:$51,1*
)DLOXUH�WR�LQVWDOO�VKHDU�OXJ�EROW�DVVHPEOLHV�PD\�UHVXOW�LQ�WKH�EULGJH��KRLVW��DQG�ORDG�IDOOLQJ�WR�WKH�IORRU�

6833257�%2/7

(;7(1'('�(1'�
758&.�78%(6

(;7(1'('�(1'�758&.�
6833257�:(/'0(17

1</2&.�187

:+((/�3/$7(

1</2&.�187

���´�%2/7

(;7(1'('�(1'�
758&.�78%(6

$/80,180�%5,'*(

(;7(1'('�(1'�
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([WHQGHG�(QG�7UXFNV��FRQWLQXHG�
����� ,QVWDOO�DQ�HQG�VWRS�WR�WKH�HQG�RI�WKH�EULGJH�RSSRVLWH�WKH�IHVWRRQLQJ
� �GLDJUDPV��/�RU��0��
����� /LIW�EULGJH�XS�WR�UXQZD\V�DQG�VLPXOWDQHRXVO\�LQVHUW�HQG�WUXFNV�LQWR�RSHQ
� HQGV�RI�UXQZD\V��0DNH�VXUH�IHVWRRQLQJ�HQG�RI�EULGJH�LV�RULHQWHG�ZLWK
� IHVWRRQLQJ�UXQZD\���)RU�LQIRUPDWLRQ�RQ�IHVWRRQLQJ��UHIHU�WR�6WHS����RQ
� SDJH����

����� ,PPHGLDWHO\�LQVWDOO�HQG�VWRSV�LQ�RSHQ�HQGV�RI�UXQZD\V�WR�SUHYHQW�EULGJH
� IURP�H[LWLQJ�UXQZD\V��GLDJUDPV��/�RU��0��
����� 5ROO�EULGJH�GRZQ�OHQJWK�RI�UXQZD\V�WR�FKHFN�IRU�VPRRWK�WUDYHO���,I�WUDYHO
� LV�QRW�VPRRWK��FKHFN�WUDFN�IRU�OHYHO�DQG�SDUDOOHO��6WHS������SDJH����DQG
� FKHFN�WR�PDNH�VXUH�WKDW�RQO\�RQH�HQG�WUXFN�RQ�EULGJH�LV�FODPSHG�

67(3�����+2,67�752//(<�,167$//$7,21

���� ,I�\RXU�KRLVW�WUROOH\�ORRNV�OLNH�

������������������������DQG�������+RLVW�7UROOH\
���� &OHDQ�LQVLGH�IODQJHV�RI�WUDFN�ZLWK�D�FOHDQ��GU\�FORWK��GR�QRW�XVH�DQ\�NLQG�RI�FOHDQLQJ�VROXWLRQ��WR�UHPRYH
� JULW�RU�GHEULV�WKDW�PD\�KDYH�FROOHFWHG�GXULQJ�VKLSSLQJ��VWRUDJH��RU�LQVWDOODWLRQ�

���� %H�VXUH�HQG�VWRS�LV�LQVWDOOHG�RSSRVLWH�WKH�IHVWRRQLQJ�HQG�RI�EULGJH�

���� $WWDFK�KRLVW�WR�KRLVW�WUROOH\�E\�VQDSSLQJ�KRLVW�VXVSHQVLRQ�KRRN�RYHU�WKH�WUROOH\�VDGGOH�FOHYLV�SLQ�RI�KRLVW
� WUROOH\�

�,03257$17��21/<�21(�HQG�WUXFN�LV�FODPSHG�WR�WKH�EULGJH���WKH�RWKHU�LV�QRW���7KH�FODPSLQJ�HQG�WUXFN�PXVW�EH
�RULHQWHG�ZLWK�WKH�IHVWRRQLQJ�VLGH�RI�WKH�WUDFN��UHIHU�WR�6WHS����SDJH�����IRU�IHVWRRQLQJ���7KH�QRQ�FODPSLQJ�HQG

� WUXFN�DOORZV�DGMXVWPHQW�IRU�DQ\�UXQZD\�PLVDOLJQPHQW�

�� �����5HY��$�

'LDJUDP��/���,QVWDOOLQJ�HQG�VWRS�

'LDJUDP��0���,QVWDOOLQJ�HQG�VWRS�

25

�VKLSSHG�DVVHPEOHG�
JR�WR�6WHS����

�VKLSSHG�DVVHPEOHG�
JR�WR�6WHS�����
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���� ,I�KRLVW�VXVSHQVLRQ�KRRN�LV�WRR�ODUJH�RU�KRLVW�KDV�D�VXVSHQVLRQ�GHYLFH�RWKHU�WKDQ�D�KRRN��UHPRYH�WUROOH\
� VDGGOH�FOHYLV�SLQ�DQG�LQVWDOO�VXVSHQVLRQ�GHYLFH��E\�RWKHUV����,QVHUW�FOHYLV�SLQ�EDFN�LQWR�SODFH���6OLGH�ZDVKHUV
� RQ�FOHYLV�SLQ�DQG�LQVHUW�FRWWHU�SLQ�WKURXJK�WUROOH\�VDGGOH�FOHYLV�SLQ��GLDJUDPV��$���%��DQG��&��

���� %HQG�ERWK�OHJV�RI�FRWWHU�SLQ��GLDJUDP��'��

���� ,I�D�WRZ�DUP�LV�QRW�EHLQJ�XWLOL]HG�RQ�WKH�WUROOH\��JR�WR�6WHS������
� ,I�D�WRZ�DUP�LV�EHLQJ�XWLOL]HG�RQ�WKH�WUROOH\��JR�WR�6WHS�����
� 1RWH�� )HVWRRQ�WRZ�DUPV�DUH�QRW�UHFRPPHQGHG�IRU�XVH�RQ�������V\VWHPV�RU�V\VWHPV�ZLWK�H[WHQGHG�HQG
� WUXFNV��7KH\�DUH�QRW�QHFHVVDU\�IRU�V\VWHPV�ZLWK�IHVWRRQ�WUROOH\V�
���� $VVHPEOH�WKH�WRZ�DUP�ZHOGPHQW�RQ�WKH�IHVWRRQLQJ�HQG�RI�WKH
� KRLVW�WUROOH\��GLDJUDP��(��
���� $IWHU�WKH�KRLVW�WUROOH\�KDV�EHHQ�LQVWDOOHG��ORRVHQ�QXWV�RQ�HQG�RI
� 8�EROW�HQRXJK�WR�WKUHDG�FDEOH�DLU�KRVH�EHWZHHQ�WKH�WZR�OHJV�RI
� WKH�8�EROW�DQG�IHVWRRQ�FODPS�SODWH��6HFXUH�FDEOH�DLU�KRVH�E\
� WLJKWHQLQJ�QXWV�DW�WKH�HQG�RI�WKH�8�EROW��IRUFLQJ�WKH�IHVWRRQLQJ
� FODPS�SODWH�VQXJ�DJDLQVW�WKH�FDEOH�DLU�KRVH�

����� 5ROO�KRLVW�WUROOH\�LQWR�RSHQ�HQG�RI�WUDFN�RQ�EULGJH�

����� ,QVWDOO�HQG�VWRS�RQ�WKH�IHVWRRQLQJ�HQG�RI�EULGJH��GLDJUDP��(�
� RQ�SDJH����

����� ,I�\RX�KDYH�WDJOLQH��JR�WR�6WHS����RQ�SDJH����

� ,I�\RX�GR�QRW�KDYH�IHVWRRQLQJ��JR�WR�6WHS�����RQ�SDJH����
� ,I�\RX�GR�QRW�KDYH�D�IHVWRRQ�VWDFN�VHFWLRQ��JR�WR�6WHS����RQ�SDJH����
� 2WKHUZLVH��JR�WR�6WHS����RQ�SDJH����

�������5HY��$ �

'LDJUDP��$���,QVWDOOLQJ�KRLVW�RQ�
����������KRLVW�WUROOH\�

'LDJUDP��%���,QVWDOOLQJ�KRLVW�RQ�
�����KRLVW�WUROOH\�

'LDJUDP��&���,QVWDOOLQJ�KRLVW�RQ�
������������KRLVW�WUROOH\�

:$51,1*
)XOO\�EHQG�ERWK�OHJV�RI�FRWWHU�SLQ��GLDJUDP��'����,I�FRWWHU�SLQ�LV�
FUDFNHG�RU�IDWLJXHG�LW�PXVW�EH�UHSODFHG�

'LDJUDP��'���,QVWDOOLQJ
FRWWHU�SLQ�WKURXJK�WUROOH\�
VDGGOH�FOHYLV�SLQ�

'LDJUDP��(���,QVWDOOLQJ�WRZ�DUP�RQ�WUROOH\�
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/RDGEDU�+RLVW�7UROOH\��������6WHHO���������$OXPLQXP
����� &OHDQ�LQVLGH�IODQJHV�RI�WUDFN�ZLWK�D�FOHDQ��GU\�FORWK��GR�QRW�XVH�DQ\�NLQG�RI
� FOHDQLQJ�VROXWLRQ��WR�UHPRYH�JULW�RU�GHEULV�WKDW�PD\�KDYH�FROOHFWHG�GXULQJ
� VKLSSLQJ��VWRUDJH��RU�LQVWDOODWLRQ�

����� %H�VXUH�HQG�VWRS�LV�LQVWDOOHG�RSSRVLWH�WKH�IHVWRRQLQJ�HQG�RI�EULGJH�

����� %HQG�ERWK�OHJV�RI�DOO�FRWWHU�SLQV��GLDJUDP��)��

����� $WWDFK�KRLVW�WR�KRLVW�WUROOH\�E\�VQDSSLQJ�KRLVW�VXVSHQVLRQ�KRRN�RYHU�WKH�FOHYLV�EROW��FHQWHU�EROW��RQ�KRLVW
� WUROOH\�ORDGEDU�

����� ,I�KRLVW�VXVSHQVLRQ�KRRN�LV�WRR�ODUJH�RU�KRLVW�KDV�D�VXVSHQVLRQ�GHYLFH�RWKHU�WKDQ�D�KRRN��UHPRYH�FOHYLV�EROW
� DQG�LQVWDOO�VXVSHQVLRQ�GHYLFH��E\�RWKHUV����,QVHUW�FOHYLV�EROW�EDFN�LQWR�SODFH���3ODFH�Q\ORFN�QXW�RQ�HQG�RI�EROW
� DQG�WLJKWHQ��GLDJUDP��*��

����� 5ROO�KRLVW�WUROOH\�LQWR�RSHQ�HQG�RI�WUDFN�RQ�EULGJH�

����� ,QVWDOO�HQG�VWRS�RQ�IHVWRRQLQJ�HQG�RI�EULGJH��GLDJUDP��(��RQ�SDJH����
����� ,I�\RX�KDYH�WDJOLQH��JR�WR�6WHS����RQ�SDJH����

� ,I�\RX�GR�QRW�KDYH�IHVWRRQLQJ��JR�WR�6WHS�����RQ�SDJH����
� ,I�\RX�GR�QRW�KDYH�D�IHVWRRQ�VWDFN�VHFWLRQ��JR�WR�6WHS����RQ�SDJH����
� 2WKHUZLVH�JR�WR�6WHS����RQ�SDJH����

'LDJUDP��)���&RWWHU�SLQ�
LQVWDOODWLRQ�

:$51,1*
)XOO\�EHQG�ERWK�OHJV�RI�FRWWHU�SLQV��GLDJUDP��)����,I�FRWWHU�SLQV�DUH�FUDFNHG�RU�IDWLJXHG��WKH\�PXVW�EH�
UHSODFHG�

:$51,1*
+DQJ�KRLVW�IURP�FOHYLV�EROW��FHQWHU�EROW��RI�KRLVW�WUROOH\�RQO\�

:$51,1*
%H�VXUH�WR�WLJKWHQ�QXW�RQ�WKH�FOHYLV�EROW��FHQWHU�EROW��RI�KRLVW�WUROOH\���'R�QRW�RYHU�WLJKWHQ�Q\ORFN�QXW��WKLV�
FRXOG�FDXVH�GDPDJH�WR�WUROOH\V���1\ORFN�QXW�RQ�FOHYLV�EROW�VKRXOG�RQO\�EH�XVHG�RQFH���,I�WKLV�LWHP�LV
GLVDVVHPEOHG��WKHQ�QXW�PXVW�EH�UHSODFHG�

'LDJUDP��*���,QVWDOOLQJ�KRLVW�RQ�D�ORDG�EDU�KRLVW�WUROOH\�

�� �����5HY��$�
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���� 5HPRYH�HQG�VWRS�RQ�IHVWRRQLQJ�HQG�RI�UXQZD\�

�)RU�$OO�6\VWHPV�:LWK�)HVWRRQ�*OLGHUV��RU�6\VWHPV�:LWK�)HVWRRQ�7UROOH\V
� DQG�������������RU������6HULHV�7UDFN��GLDJUDP��$�

���� 6OLGH�IHVWRRQ�VWDFN�VHFWLRQ�RYHU�RSHQ�HQG�RI�UXQZD\�

���� 5H�LQVWDOO�HQG�VWRS��GLDJUDP��$��
���� 8VH�OHYHOLQJ�VFUHZV�ORFDWHG�DW�WRS�RI�IHVWRRQ�VWDFN
� VHFWLRQ�WR�DOLJQ�LW�ZLWK�WKH�UXQZD\�

�)RU�6\VWHPV�:LWK�)HVWRRQ�7UROOH\V�DQG�����RU����
� 6HULHV�7UDFN��GLDJUDP��%�

� 1RWH�� :HOGLQJ�LV�UHTXLUHG�WR�DWWDFK�WKH�IHVWRRQ�VWDFN�VHFWLRQ�WR�WKH�UXQZD\�ZKHQ�XVLQJ�IHVWRRQ�WUROOH\V
� � ZLWK�����RU�����VHULHV�WUDFN�

���� 6OLGH�IHVWRRQ�VWDFN�VHFWLRQ�RYHU�RSHQ�UXQZD\�HQG�

���� 8VH�OHYHOLQJ�VFUHZV�ORFDWHG�DW�WRS�RI�IHVWRRQ�VWDFN�VHFWLRQ�WR�DOLJQ�LW�ZLWK�UXQZD\�

���� :HOG�IHVWRRQ�VWDFN�VHFWLRQ�WR�UXQZD\�DW�VSHFLILHG�ORFDWLRQV��GLDJUDP��%��

� 1RWH���%HFDXVH�WUROOH\V�DUH�WRR�ODUJH�WR�UROO�XQGHU�WKH�HQG�VWRS�RQ�WKH�����DQG�����VHULHV�WUDFN��WKH�HQG
� VWRS�DQG�DFFRPSDQ\LQJ�KDUGZDUH��ZKLFK�KHOG�WKH�IHVWRRQ�VWDFN�VHFWLRQ�WR�WKH�UXQZD\��LV�SRVLWLRQHG�DW�WKH
� HQG�RI�WKH�IHVWRRQ�VWDFN�VHFWLRQ���7R
� SUHYHQW�IHVWRRQ�VWDFN�VHFWLRQ�IURP�VOLGLQJ
� RII�WKH�UXQZD\��WKH�IHVWRRQ�VWDFN�VHFWLRQ�LV
� ZHOGHG�

���� ,QVWDOO�HQG�VWRS��UHPRYHG�LQ�VWHS������LQ�HQG
� RI�IHVWRRQ�VWDFN�VHFWLRQ��GLDJUDP��%��

�7,3�� )HVWRRQ�VWDFN�VHFWLRQ�DOORZV�IHVWRRQLQJ�WR�VWDFN�XS�DW�WKH�HQG�RI�WKH
� V\VWHP��SHUPLWWLQJ�IXOO�XVH�RI�UXQZD\�

)HVWRRQ�*OLGHU )HVWRRQ�7UROOH\

'LDJUDP��$���,QVWDOOLQJ�IHVWRRQ�VWDFN�VHFWLRQ�

:$51,1*
'R�QRW�RYHU�WLJKWHQ�OHYHOLQJ�VFUHZV��WKLV�ZLOO�FDXVH�SHUPDQHQW�GDPDJH�WR�WKH�WUDFN�

:$51,1*
$OO�ZHOGV�PXVW�PHHW�$PHULFDQ�:HOGLQJ�6RFLHW\��$:6��VSHFLILFDWLRQ�'����XVLQJ�(��[[�HOHFWURGHV�

'LDJUDP��%���:HOGLQJ�IHVWRRQ�VWDFN�VHFWLRQ�RQ����������VHULHV�
WUDFN�

�������5HY��$ �
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���� ,I�\RX�DUH�XVLQJ�

)HVWRRQ�*OLGHUV��6WHHO�%ULGJHV���5XQZD\V�RQO\�
���� 6OLGH�IHVWRRQ�JOLGHUV�WKURXJK�RSHQ�HQG�RI�WKH�EULGJH�WKDW
� FRUUHVSRQGV�ZLWK�IHVWRRQLQJ�RQ�UXQZD\���6SDFH�IHVWRRQ�JOLGHUV
� HYHU\��¶��´�DORQJ�EULGJH�

���� 6OLGH�IHVWRRQ�FODPS�LQWR�SODFH�DW�IHVWRRQLQJ�HQG�RI�EULGJH�DQG
� WLJKWHQ�FODPS�EROW��GLDJUDP��$��
1RWH�� 5RWDWH�FODPS�����WR�EH�SHUSHQGLFXODU�WR�EULGJH�WR�DYRLG�LQWHUIHUHQFH
� ZLWK�FROXPQ�

���� ,QVWDOO�HQG�VWRS��PROGHG�EXPSHU�ZLWK�WKUX�EROW��LQ�RSHQ�HQG�RI�EULGJH
� �GLDJUDP��%��
���� 6OLGH�IHVWRRQ�JOLGHUV�LQWR�HQG�RI�UXQZD\��WUDFN��RQ�IHVWRRQLQJ
� VLGH�RI�UXQZD\���6SDFH�IHVWRRQ�JOLGHUV�HYHU\��¶��´�DORQJ
� UXQZD\��EHWZHHQ�EULGJH�DQG�IHVWRRQ�VWDFN�VHFWLRQ�

���� 6OLGH�IHVWRRQ�FODPS�LQWR�HQG�RI�UXQZD\�DQG�WLJKWHQ�FODPS�EROW
� �GLDJUDP��$���7LJKWHQ�XQWLO�ORFNZDVKHU�LV�IODW�
���� 3URFHHG�WR�6WHS�������RQ�SDJH����

)HVWRRQ�7UROOH\V
���� 5ROO�IHVWRRQ�WUROOH\V�WKURXJK�RSHQ�HQG�RI�EULGJH�WKDW�FRUUHVSRQGV�ZLWK�IHVWRRQLQJ�RQ�UXQZD\���6SDFH
� IHVWRRQ�WUROOH\V�HYHU\��¶��´�DORQJ�EULGJH�

� 1RWH���(YHU\��¶��´�IRU�YDFXXP�KRVH�IHVWRRQLQJ�

�7,3�� )HVWRRQ�JOLGHUV�DUH�FRPSULVHG�RI�D�JOLGHU�ERG\��ZLWK�XSSHU�VDGGOH��DQG
� D�ORZHU�VDGGOH��D�VHSDUDWH�SLHFH�WKDW�FOLSV�RQWR�WKH�JOLGHU�ERG\��

�7,3�� (QRXJK�FDUULHUV��IHVWRRQ�JOLGHUV�RU�IHVWRRQ�WUROOH\V��DUH�VXSSOLHG�WR
� VXSSRUW�IHVWRRQ�FDEOH�HYHU\��¶�RQ�UXQZD\V�DQG�HYHU\��¶�RQ�EULGJHV�

� 1RWH���(YHU\��¶�RQ�YDFXXP�KRVH�WUROOH\�

IHVWRRQ�JOLGHUV��JR�WR�6WHS���� IHVWRRQ�WUROOH\V��JR�WR�6WHS����

�,03257$17��%HIRUH�LQVWDOOLQJ�IHVWRRQ�WUROOH\V�LQ�����DQG����
�VHULHV�WUDFN��WKH�PROGHG�EXPSHU��RQ�IHVWRRQLQJ�HQG�RI�UXQZD\�

� PXVW�ILUVW�EH�UHPRYHG�

'LDJUDP��$���,QVWDOOLQJ�IHVWRRQ�FODPS�
RQ�UXQZD\�RU�EULGJH�

'LDJUDP��%���,QVWDOOLQJ�HQG�VWRS�RQ�EULGJH�

�� �����5HY��$�
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���� 6OLGH�IHVWRRQ�FODPS�YDFXXP�KRVH�FODPS�LQWR�SODFH�DW�IHVWRRQLQJ�HQG�RI
� EULGJH�DQG�WLJKWHQ�FODPS�EROW��GLDJUDPV��&�DQG��'��
����� ,QVWDOO�HQG�VWRS��PROGHG�EXPSHU�ZLWK�WKUX�EROW��LQ�RSHQ�HQG�RI�EULGJH
� �GLDJUDP��(��

����� 5ROO�IHVWRRQ�WUROOH\V�LQWR�HQG�RI�UXQZD\�WUDFN��RQ�IHVWRRQLQJ�VLGH�RI�UXQZD\����6SDFH�IHVWRRQ�WUROOH\V�HYHU\
� �¶��´�DORQJ�UXQZD\��EHWZHHQ�EULGJH�DQG�IHVWRRQ�VWDFN�VHFWLRQ��2Q�����RU�����VHULHV�WUDFN��HQG�VWRS�RQ
� UXQZD\�PXVW�ILUVW�EH�UHPRYHG�WR�LQVWDOO�WUROOH\V�
����� 6OLGH�IHVWRRQ�FODPS�YDFXXP�KRVH�FODPS�LQWR�IHVWRRQLQJ�HQG�RI�UXQZD\�DQG�WLJKWHQ�FODPS�EROW��GLDJUDPV��&
� DQG��'��
����� ,I�XVLQJ�����RU�����VHULHV�WUDFN��UH�LQVWDOO�HQG�VWRS�LQ�UXQZD\��GLDJUDP��(��
����� ,QVWDOOLQJ�)HVWRRQ�(OHFWULF�&DEOH�$LU�+RVH�9DFXXP�+RVH�
� *OLGHUV�DUH�GHVLJQHG�WR�DFFHSW���FRQGXFWRU��HOHFWULF�IODW�FDEOH������RU�����JDXJH���)HVWRRQ�WUROOH\V�DUH
� GHVLJQHG�WR�DFFHSW���FRQGXFWRU��HOHFWULF�IODW�RU�URXQG�FDEOH������RU�����JDXJH��RU�DLU�KRVH��PD[LPXP������´
� RXWVLGH�GLDPHWHU��

(OHFWULF�&DEOH�ZLWK�)HVWRRQ�*OLGHUV
� 7KUHDG�HOHFWULF�FDEOH�EHWZHHQ�XSSHU�DQG�ORZHU�VDGGOHV�RI
� JOLGHU���6HFXUH�HOHFWULF�FDEOH�E\�SXVKLQJ�ORZHU�VDGGOH�XS
� JOLGHU�OHJV��FODPSLQJ�HOHFWULF�FDEOH�LQWR�SODFH��GLDJUDP��)��

'LDJUDP��&���,QVWDOOLQJ�IHVWRRQ�
FODPS�

'LDJUDP��'���,QVWDOOLQJ�YDFXXP�KRVH�FODPS� 'LDJUDP��(���,QVWDOOLQJ�HQG�VWRSV�LQ�EULGJH�

:$51,1*
&UDQH�FDQQRW�EH�XWLOL]HG�DV�D�JURXQG���$�VHSDUDWH�JURXQG�ZLUH�LV�UHTXLUHG���)RU�H[DPSOH��V\VWHPV�ZLWK
��SKDVH�SRZHU�UHTXLUH���FRQGXFWRUV�SOXV�RQH�JURXQG�ZLUH�

'LDJUDP��)���,QVWDOOLQJ�HOHFWULF�FDEOH�RQ�IHVWRRQ�
JOLGHU�

�������5HY��$ �
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(OHFWULF�&DEOH�$LU�+RVH�ZLWK�)HVWRRQ�7UROOH\V
� /RRVHQ�QXWV�DQG�FODPS�SODWH�HQRXJK�WR�WKUHDG�HOHFWULF
� FDEOH�DLU�KRVH�EHWZHHQ�WKH�8�EROW�OHJV�DQG�FODPS�SODWH�RQ
� IHVWRRQ�WUROOH\���6HFXUH�FDEOH�E\�WLJKWHQLQJ�QXWV�RQ�IHVWRRQ
� WUROOH\��IRUFLQJ�FODPS�SODWH�VQXJ�DJDLQVW�HOHFWULF�FDEOH�DLU
� KRVH��GLDJUDP��*��
1RWH�� %H�FDUHIXO�QRW�WR�WLJKWHQ�EROWV�WRR�WLJKW��ZLOO�FDXVH�GDPDJH
� WR�HOHFWULF�FDEOH�DLU�KRVH�

1RWH�� %H�VXUH�WKDW�8�EROW�GRHV�QRW�LQWHUIHUH�ZLWK�WUROOH\�ERG\�

9DFXXP�+RVH�7UROOH\V
� 3ODFH�VWUDS�DURXQG�YDFXXP�KRVH��E\�RWKHUV����6HFXUH�9HOFUR�VLGHV
� WRJHWKHU�DQG�EH�VXUH�YDFXXP�KRVH�LV�KHOG�VQXJO\�LQ�SODFH��GLDJUDP��+��
� &OLS�YDFXXP�KRVH�KRRN��ZLWK�YDFXXP�KRVH�DWWDFKHG��RQWR�YDFXXP�KRVH
� WUROOH\��GLDJUDP��+��
1RWH�� 6WUDS�ZLOO�ILW�YDFXXP�KRVHV�ZLWK�RXWVLGH�GLDPHWHUV�UDQJLQJ�IURP������´�WR
� �����´�

� &OLS�YDFXXP�KRVH�KRRN��ZLWK�YDFXXP�KRVH�DWWDFKHG��RQWR�YDFXXP�KRVH
� WUROOH\��GLDJUDP��+��
1RWH�� ,I�9HOFUR�VWUDS�GRHV�QRW�KROG�YDFXXP�KRVH�VHFXUHO\��HQJDJH�YDFXXP
� GHYLFH�VR�D�YDFXXP�LV�SUHVHQW�LQ�WKH�KRVH�DQG�UHWLJKWHQ�9HOFUR�VWUDSV�VR
� WKH�YDFXXP�KRVH�LV�KHOG�WLJKWO\�

�127(���$LU�6ZLYHOV�VKRXOG�EH�XVHG�DW�HLWKHU�HQG�RI�KRVH�WR�UHGXFH�WZLVW�

�,03257$17��&DEOH�$LU�+RVH�,QVWDOODWLRQ���,W�LV�LPSRUWDQW�WKDW�DV�PXFK�WZLVW�DV�SRVVLEOH�EH�WDNHQ�RXW�RI�WKH
�FDEOH�RU�KRVH�EHIRUH�LW�LV�KXQJ���7R�WDNH�WKH�WZLVW�RXW�IROORZ�WKH�VWHSV�EHORZ�

8�%2/7

&/$03�3/$7(

752//(<�%2'<

187

&$%/(�
$,5�+26(

75$&.

'LDJUDP��*���,QVWDOOLQJ�HOHFWULF�FDEOH�RU�DLU�KRVH�
RQ�IHVWRRQ�WUROOH\�

��� /D\�WKH�FDEOH�RU�KRVH�RXW�RQ�WKH�IORRU�IODW�

��� 0DUN�WKH�FDEOH�RU�KRVH�ZKHUH�WKH�ILUVW�HQG�FODPS�ZLOO�EH�DQG�WKHQ�PDNH�PDUNV�IRU�WUROOH\�DQG�EULGJH
� HQG�FODPS�ORFDWLRQV�DW�����IRRW�LQWHUYDOV���,I�FDEOH�RU�KRVH�WZLVW�VWLOO�H[LVWV��LQFUHDVH�LQWHUYDOV�

��� 5HFRLO�WKH�FDEOH�RU�KRVH�VR�WKDW�WKH�PDUNV�DUH�DOO�OLQHG�XS�RQ�WKH�WRS�RI�WKH�FRLOHG�FDEOH�RU�KRVH�

��� /D\�WKH�ODUJH�FRLO�RQ�WKH�IORRU�ZLWK�WKH�PDUNV�OLQHG�XS���$W�HDFK�PDUN��DWWDFK�D�WUROOH\�RU�HQG�FODPS��
� :KHQ�LQVWDOOLQJ�WKH�IHVWRRQ��SLFN�XS�WKH�ZKROH�FRLO�DQG�UXQ�WKH�WUROOH\V�LQ�ZLWKRXW�GLVWXUELQJ�WKH�FRLO�

6XJJHVWLRQ���$LU�6ZLYHOV�VKRXOG�EH�XVHG�DW�HLWKHU�HQG�RI�FDEOH�RU�KRVH�WR�UHGXFH�WZLVW�

'LDJUDP��+���,QVWDOOLQJ�YDFXXP�
KRVH�RQ�YDFXXP�KRVH�WUROOH\�

�� �����5HY��$�
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�6WHHO�7UDFN��%ULGJHV�DQG�5XQZD\V�
���� 6OLGH�WDJOLQH�EUDFNHWV�RQWR�HDFK�HQG�RI�EULGJH�DQG�RU�UXQZD\�DQG�WLJKWHQ�FODPS�KDUGZDUH��GLDJUDPV��$
� DQG��%��
� 1RWH���7KLV�ZLOO�UHTXLUH�UHPRYDO�RI�HQGVWRS�KDUGZDUH��7KLV�KDUGZDUH�PXVW�EH�UH�LQVWDOOHG�LPPHGLDWHO\�DIWHU
� WDJOLQH�EUDFNHW�LV�LQVWDOOHG�

���� $WWDFK�H\HEROWV�RQWR�WDJOLQH�EUDFNHWV��$WWDFK�WXUQEXFNOH�WR�RQH�H\HEROW�
� /RRS�FDEOH�WKURXJK�H\HEROW�RU�WXUQEXFNOH�DQG�WXUQ�EDFN������´�RI�FDEOH�RQ�D
� WKLPEOH��$SSO\�ILUVW�FODPS��´�IURP�WKH�GHDG�HQG�RI�WKH�FDEOH�DQG�WLJKWHQ
� 8�EROW�WR����IW��OEV��RI�WRUTXH��$SSO\�WKH�VHFRQG�FODPS�DV�FORVH�WR�WKLPEOH�DV
� SRVVLEOH��7LJKWHQ�8�EROW�WR����IW��OEV��RI�WRUTXH��GLDJUDP��'��
���� $GG�DQ\�6�KRRNV��ZLUH�URSH�WUROOH\V��RU�FRLOHG�DLU�KRVH�WR�WKH�FDEOH�SULRU�WR
� DWWDFKLQJ�WKH�RWKHU�HQG�

���� 6HFXUH�RWKHU�HQG�RI�WKH�FDEOH�DV�LQ�6WHS�����

�$OXPLQXP�7UDFN��%ULGJHV�DQG�5XQZD\V�
���� $WWDFKHG�WDJOLQH�EUDFNHWV�WR�DOXPLQXP�WUDFN�ZHE��GLDJUDPV��(���)�DQG��*��
� 1RWH���'R�QRW�IRUJHW�WR�LQVWDOO�WKH�EDFNLQJ�DQJOH�RQ�WKH�ZHE�RSSRVLWH�WR�WKH�WDJOLQH�DQJOH�

���� $WWDFK�H\HEROWV�RQWR�WDJOLQH�EUDFNHWV��$WWDFK�WXUQEXFNOH�WR�RQH�H\HEROW��/RRS�FDEOH�WKURXJK�H\HEROW�RU
� WXUQEXFNOH�DQG�WXUQ�EDFN������´�RI�FDEOH�RQ�D�WKLPEOH��$SSO\�ILUVW�FODPS��´�IURP�WKH�GHDG�HQG�RI�WKH�FDEOH
� DQG�WLJKWHQ�8�EROW�WR����IW��OEV��RI�WRUTXH��$SSO\�WKH�VHFRQG�FODPS�DV�FORVH�WR�WKLPEOH�DV�SRVVLEOH��7LJKWHQ�8
� EROW�WR����IW��OEV��RI�WRUTXH��GLDJUDP��'��
���� $GG�DQ\�6�KRRNV��ZLUH�URSH�WUROOH\V��RU�FRLOHG�DLU�KRVH�WR�WKH�FDEOH�SULRU�WR�DWWDFKLQJ�WKH�RWKHU�HQG�

���� 6HFXUH�RWKHU�HQG�RI�WKH�FDEOH�DV�LQ�6WHS�����

'LDJUDP��$���7DJOLQH�RQ�
VWHHO�EULGJH�

'LDJUDP��%���7DJOLQH�RQ�
VWHHO�UXQZD\�

'LDJUDP��&���7DJOLQH�FDEOH�DVVHPEO\�

'LDJUDP��'���6DGGOLQJ�WKH�
FDEOH�RQ�RQH�HQG�

�������5HY��$ �

'LDJUDP��(���7DJOLQH�RQ�FRSHG�
DOXPLQXP�EULGJH�

'LDJUDP��)���7DJOLQH�RQ�QRQ�
FRSHG�DOXPLQXP�EULGJH�

'LDJUDP��*���7DJOLQH�RQ
DOXPLQXP�UXQZD\�

 



�� �����5HY��$�
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*HQHUDO
*RUEHO�RIIHUV�WKUHH�W\SHV�RI�FRQGXFWRU�EDUV��&RQGXFWL[�6DI�7�%DU��7$������(OHFWUREDU�(OLWH�DQG�8QLYHUVDO�(OHFWULF�
�KWWSV���ZZZ�JRUEHO�FRP�$XWKRUL]HG8VHUV�$GGLWLRQDO3URGXFWV�FRQGXFWRUEDU�DVS[�IRU�DGGLWLRQDO�LQIRUPDWLRQ���5HIHU�WR�
\RXU�SDFNLQJ�SDSHUZRUN�IRU�WKH�FRQGXFWRU�EDU�WKDW�LV�SURYLGHG�ZLWK�\RXU�V\VWHP�

5XQZD\�&RQGXFWRU�%DU�,QVWDOODWLRQ
�� (VWDEOLVK�WKH�³$´�DQG�³%´�GLPHQVLRQV�VSHFL¿HG�RQ�WKH

5XQZD\���%DU�GUDZLQJV�IRU�HDFK�VSHFL¿F�V\VWHP�VXSSOLHG�
ZLWK�\RXU�FUDQHV�*HQHUDO�$UUDQJHPHQW�'UDZLQJ��GLDJUDP�
��$��
��� 7KHVH�GLPHQVLRQV�ZLOO�HQVXUH�WKH�EHVW�SRVVLEOH�ORFDWLRQ�

UHOHDWLRQVKLSV�EHWZHHQ�WKH�KDQJHU�DQG�WRZDUP
DVVHPEOLHV�WKXV�HQVXULQJ�WKDW�WKH�WRZ�FKDLQV�DUH�DV
SDUDOOHO��KRUL]RQWDOO\�DQG�YHUWLFDOO\��WR�WKH�EULGJH�DQG�
UXQZD\�DV�SRVVLEOH�

��� 1RQ�FRQIRUPDQFH�WR�WKH�VSHFL¿HG�GLPHQVLRQV�FRXOG
LQWURGXFH�SRVVLEOH�LQWHUIHUHQFH�RU�DVVHPEO\�LVVXHV�

�� (QVXUH�WKH���EDU�KDQJHUV�GR�QRW�LQWHUIHUH�ZLWK�FHLOLQJ
PRXQWHG�UXQZD\�KDQJHUV��UXQZD\�YHUWLFDOV��VSOLFH�MRLQWV�
VXSSRUW�KHDGHUV�RU�KDUGZDUH�

�� &ROOHFWRU�VKRH�WRZ�FKDLQV�DUH�FXW�WR�OHQJWK�GXULQJ�LQVWDOODWLRQ�
SHU�DSSOLFDWLRQ�

�� (QVXUH�DOO�FKDQQHO�QXWV�DUH�DOZD\V�SRVLWLRQHG�LQVLGH�WKH�
8QLVWUXW�FKDQQHO�DQG�QHYHU�SURWUXGH�RXWVLGH�WKH�RXWHU�HGJH�RI�
WKH�FKDQQHO�

�� &RQGXFWRU�PRXQWV�ZLOO�HLWKHU�EH�PRXQWHG�DERYH�RU�EHORZ�WKH�WRS�WXEH�GHSHQGLQJ�RQ�WKH�GHSWK�RI�WUXVVLQJ�DQG�HQG�
WUXFN�W\SH��GLDJUDP���%��

'LDJUDP���$��5XQZD\�$�%�GLPHQVLRQV�

'LP�$�� � &HQWHU�RI�VWHHO
� UXQZD\�WR
� RXWVLGH�HGJH�RI
� 8QLVWUXW�FKDQQHO

'LP�%�� � &HQWHU�RI�VWHHO
� UXQZD\�WR�FHQWHU
� RI���EDU�WUDFN
� DVVHPEO\

'LDJUDP���%��,QVWDOODWLRQ�RYHU�DQG�XQGHU�UXQZD\V�

'28%/(�&+$11(/�
81,67587

&/$03�3/$7(
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*HQHUDO���%ULGJH
�� &RQGXFWRU�EDU�EULGJH�EUDFNHWV�ZLOO�

YDU\�ZLWK�W\SH�DQG�VL]H�RI�EULGJH�
DQG�FRQGXFWRU�PDQXIDFWXUHU�
�GLDJUDP���&���5HIHU�WR�WKH�RUGHU�
PDWHULDOV�OLVW�IRU�WKH�EUDFNHW�SDUW�
QXPEHU�IRU�HDFK�FUDQH�

�� 7UROOH\�WRZDUP�EUDFNHWV�ZLOO�YDU\�
ZLWK�W\SH�DQG�VL]H�RI�EULGJH�
RULHQWDWLRQ�DQG�FRQGXFWRU
PDQXIDFWXUHU��GLDJUDP���'���5HIHU�
WR�WKH�%ULGJH�DQG�5XQZD\���%DU�
GUDZLQJV�SURYLGHG�ZLWK�\RXU�*HQHUDO
$UUDQJHPHQW�'UDZLQJ�

0RXQWLQJ�+DQJHU�%UDFNHWV�WR�D�6WHHO�%ULGJH
��� (VWDEOLVK�WKH�³$´�DQG�³%´�GLPHQVLRQV�VSHFL¿HG�RQ�WKH�

%ULGJH���%DU�GUDZLQJV�IRU�HDFK�VSHFL¿F�V\VWHP
VXSSOLHG�ZLWK�\RXU�FUDQH¶V�*HQHUDO�$UUDQJHPHQW
'UDZLQJ��GLDJUDP���(��

'LDJUDP���&��%ULGJH�EUDFNHWV�

'LDJUDP���'��7UROOH\�KROHV�

'LDJUDP���(��6WHHO�EULGJH�$�%�GLPHQVLRQV�

'LP�$�� � &HQWHU�RI�VWHHO
� EULGJH�WR�RXWVLGH
� HGJH�RI�8QLVWUXW
� FKDQQHO

'LP�%�� � &HQWHU�RI�VWHHO
� EULGJH�WR�FHQWHU�RI
� ��EDU�WUDFN
� DVVHPEO\
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��� 8VH��[��������[����´�ORQJ�++&6���[����´�ÀDWZDVKHUV���[����´�ORFNZDVKHUV�DQG
� �[��������KH[QXWV�WR�PRXQW�WR���KROH�/�EUDFNHW��H[FHSWLRQ��WKH�������VWURQJEDFN
� EULGJH�GHVLJQ�ZLOO�XWLOL]H��[����´�ORQJ�++&6��QRW����´�ORQJ���GLDJUDP����)�RU���*��

��� :LWK�EULGJHV�FRQWDLQLQJ�WZR�UHFWDQJXODU�YHUWLFDOV�RQ�HDFK�HQG��VRPH�������DQG
� ������EULGJHV��PRXQW�RQO\�WR�WKH�RXWHU�PRVW�UHFWDQJXODU�YHUWLFDOV�

��� $�������´�PD[�JDS�LV�DFFHSWDEOH�WR�OLQH�XS�WKH�8QLVWUXW�RXWHU�VORWV�ZLWK�RWKHU�EULGJH
� KDQJHUV�FRQWDLQLQJ�VORWV�ORFDWHG�DW�D�PD[�GLVWDQFH�IURP�EULGJH�FHQWHU��(QVXUH�FKDQQHO
� QXW�GRHV�QRW�SURWUXGH�RXWVLGH
� RI�FKDQQHO�SLHFH�

��� $�JDS�RI�DSSUR[LPDWHO\
� ����´�ZLOO�H[LVW�EHWZHHQ
� WKH�PRXQWLQJ�EUDFNHW
� DQG�WUDFN�VSLQH�VXUIDFH
� GXH�WR�YHUWLFDO�WXEH
� ¿OOHW�ZHOGV������´
� KLJK���+DQJHU
� DVVHPEOLHV�DUH�WR�EH
� ORFDWHG�DV�FORVH�WR
� WKH�VWHHO�WUDFN�VSLQH
� DV�SRVVLEOH�EDULQJ
� WKHVH�ZHOGV
� �GLDJUDP���+��

'LDJUDP���)��6WHHO�EULGJH�ZLWK�UHFWDQJXODU�YHUWLFDO�

'LDJUDP���*��6WHHO�EULGJH�ZLWK�VWURQJEDFN�

'LDJUDP���+��:HOG�JDS�
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0RXQWLQJ�+DQJHU�%UDFNHWV�WR�DQ�$OXPLQXP�%ULGJH
��� (VWDEOLVK�WKH�³%´�DQG�³&´�GLPHQVLRQV�VSHFL¿HG�RQ�WKH�

%ULGJH���%DU�GUDZLQJV�IRU�HDFK�VSHFL¿F�V\VWHP
VXSSOLHG�ZLWK�\RXU�FUDQH¶V�*HQHUDO�$UUDQJHPHQW
'UDZLQJ��GLDJUDP���,�RU���-��

��� 8VH��[��������[����´�RU����´�ORQJ�++&6���[����´
ÀDWZDVKHUV���[����´�ORFNZDVKHUV�DQG��[�������
KH[QXWV�PRXQWHG�WR�HDFK�DOXPLQXP�EUDFNHW
DVVHPEO\�

&RQGXFWL[�6DI�7�%DU�7$����&RQGXFWRU�,QVWDOODWLRQ�1RWHV
�� (QVXUH�WKH�FRUUHFW�RULHQWDWLRQ�RI�WKH�&RQGXFWL[�6DI�7�%DU�7$����WUDFN�UHODWLYH�WR�WKH�UXQZD\��GLDJUDP���/��

'LDJUDP���,��2QH�SLHFH�DOXPLQXP�EULGJH�%�&�GLPHQVLRQV�

'LP�%�� � &HQWHU�RI�DOXPLQXP
� EULGJH�WR�FHQWHU�RI
� ��EDU�WUDFN�DVVHPEO\

'LP�&�� � %ROW�FHQWHUV�RI
� DOXPLQXP�EULGJH
� KDQJHU�EUDFNHW�WR�WRS
� VXUIDFH�RI�WUDFN�VSLQH

'LDJUDP���-��7ZR�SLHFH�DOXPLQXP�EULGJH�%�&�GLPHQVLRQV�

'LP�%�� � &HQWHU�RI�DOXPLQXP
� EULGJH�WR�FHQWHU�RI
� ��EDU�WUDFN
� DVVHPEO\

'LP�&�� � %ROW�FHQWHUV�RI
� DOXPLQXP�EULGJH
� KDQJHU�EUDFNHW�WR
� WRS�VXUIDFH�RI�WUDFN
� VSLQH

'LDJUDP���.��$OXPLQXP�EULGJH�KROHV�

'LDJUDP���/��&RQGXFWL[�LQVWDOODWLRQ�RULHQWDWLRQ�
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�� 7KHUH�DUH�WZR�YHUVLRQV�RI�WKH�HQGWUXFN�WRZ�DUP��WKH�RXWVLGH�GHVLJQ�LV�XVHG�IRU�V\VWHPV�ZLWK�VWDQGDUG�HQGWUXFNV��7KH�
LQVLGH�GHVLJQ�LV�XVHG�ZKHQ�WKH�V\VWHP�KDV�H[WHQGHG�HQGWUXFNV��GLDJUDPV���0�DQG���1��

�� (QVXUH�WKH�FRUUHFW�RULHQWDWLRQ�RI�WKH�&RQGXFWL[�6DI�7�%DU�7$����WUDFN�UHODWLYH�WR�WKH�EULGJH�IRU�WKH�V\VWHP�EULGJH�W\SH�
�GLDJUDP���3��

'LDJUDP���1��&RQGXFWL[�LQVLGH�GHVLJQ�IRU�H[WHQGHG�
HQG�WUXFNV�

'LDJUDP���0��&RQGXFWL[�RXWVLGH�GHVLJQ�IRU�VWDQGDUG�
HQG�WUXFNV�

'LDJUDP���3��%ULGJH�VWXGV�
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(OHFWUREDU�(OLWH�&RQGXFWRU�,QVWDOODWLRQ�1RWHV
�� $GMXVW�WKH�KDQJHU�VWXG�KDUGZDUH�DV�QHHGHG�WR�HQVXUH�WKDW�D�PLQL�

PXP�VSDFLQJ�RI������´�H[LVWV�EHWZHHQ�WKH�WRS�VXUIDFH�RI�WKH�WUROOH\�
WRZDUP�EUDFNHW�DQG�WKH�ERWWRP�VXUIDFH�RI�WKH�(OHFWUREDU�(OLWH���EDU�
WUDFN��GLDJUDP���4���$GMXVW�WKH�FRPSRQHQWV�DV�UHTXLUHG�WR�HQVXUH�
WKDW�WKH�WUROOH\�WRZDUP�EUDFNHW�GRHV�QRW�VFUDSH�WKH�XQGHUVLGH�RI�WKH�
��EDU�WUDFN�

�� :LWK�VKRUW�WUXVV�RSWLRQV��WKH�(OHFWUREDU�ZLOO�EH�VOLJKWO\�RIIVHW�IURP�
WKH�HQGWUXFN�WZR�FKDLQ�SODWH��GLDJUDP���5��

8QLYHUVDO�(OHFWULF�5XQZD\�&RQGXFWRU�,QVWDOODWLRQ
�� :KHQ�WKH�LQVWDOODWLRQ�LV�FRPSOHWH��UXQ�WKH�FROOHFWRU�WUROOH\�XS�DQG�GRZQ�WKH�HQWLUH�OHQJWK�RI�WKH�EULGJH�WR�HQVXUH�WKDW�QR�

SDUW�RI�WKH�FROOHFWRU�WUROOH\�FROOLGHV�ZLWK�WKH�XQGHUVLGH�RI�WKH�HQGWUXFNV��,I�QHFHVVDU\��DGMXVW�DFFRUGLQJO\��GLDJUDP���6��

'LDJUDP���4��(OHFWUREDU�JDS�

'LDJUDP���5��2IIVHW�(OHFWUREDU�

'LDJUDP���6��8QLYHUVDO�HOHFWULF�SRVVLEOH�HQGWUXFN�LQWHUIHUHQFH�



67(3������237,21$/�$&&(6625,(6

6DIHW\�&DEOH�,QVWDOODWLRQ
$�� 7KH�VDIHW\�FDEOH�LV�SURYLGHG�DV�D�VLQJOH�SLHFH�DQG�PXVW�EH�FXW�LQ�WKH�ILHOG�DV
� QHFHVVDU\��(DFK�FRQQHFWLRQ�UHTXLUHV���IW��RI�FDEOH�

%�� $IWHU�FXWWLQJ�WKH�FDEOH�GRZQ�WR�UHTXLUHG�OHQJWK��RQH�HQG�RI�HDFK�FDEOH�PXVW�EH
� SURSHUO\�VDGGOHG�XVLQJ�WKH�WKLPEOH�DQG�8�EROW�FDEOH�FODPSV�SURYLGHG��GLDJUDP
� ��$��
&�� 7XUQ�EDFN������´�RI�FDEOH�RQ�D�WKLPEOH�RU�ORRS��$SSO\�WKH�ILUVW�FODPS��´�IURP�WKH
� GHDG�HQG�RI�WKH�FDEOH�DQG�WLJKWHQ�8�EROW�WR����IW��OEV��RI�WRUTXH��$SSO\�WKH�VHFRQG
� FODPS�DV�FORVH�WR�WKLPEOH�RU�ORRS�DV�SRVVLEOH��7LJKWHQ�8�EROW�WR����IW��OEV��RI
� WRUTXH��GLDJUDP���$��
'�� 3DVV�WKH�IUHH�HQG�RI�FDEOH�WKURXJK�VXSSRUW�SRLQWV�RI�HDFK�FRQQHFWLRQ�LQ�ZKLFK
� VDIHW\�FDEOLQJ�LV�UHTXLUHG�

(�� $IWHU�WKH�IUHH�HQG�RI�FDEOH�KDV�SDVVHG�WKURXJK�DOO�UHTXLUHG�VXSSRUW�SRLQWV��LW
� VKRXOG�EH�SDVVHG�WKURXJK�WKH�VDGGOHG�HQG�RI�FDEOH�

)�� 6DGGOH�WKH�IUHH�HQG�RI�FDEOH�ZKLOH�PDNLQJ�VXUH�ERWK�HQGV�DUH�LQWHUORFNHG�
� &RPSOHWH�WKH�FRQQHFWLRQ�XVLQJ�WKH�LQVWUXFWLRQV�IURP�6WHS�&�DERYH
� �GLDJUDP���%��

'RXEOH�:LUHG�(QGVWRS�,QVWDOODWLRQ
$�� ,QVWDOO�HQG�VWRS�EXPSHU�ZLWK�KDUGZDUH�SURYLGHG��GLDJUDP���'��
%�� ,QVWDOO�DGGLWLRQDO�KDUGZDUH�ZLWK�EROW�IDFLQJ�WKH�VDPH�GLUHFWLRQ�DV�WKH�HQG�VWRS
� KDUGZDUH�

&�� ,QVHUW�VDIHW\�ZLUH�WKURXJK�WKH�KROHV�LQ�HDFK�HQG�VWRS�EROW�DQG�WZLVW�HQGV�WRJHWKHU
� WR�VHFXUH�ZLUH�LQ�SODFH��GLDJUDP���(��

�� �����5HY��$�

'LDJUDP���$���6DGGOLQJ�WKH�
FDEOH�RQ�RQH�HQG�

'LDJUDP���%���6DIHW\�FDEOH�LQVWDOOHG�
RQ�IUHH�VWDQGLQJ�KHDGHU�FRQQHFWLRQ�

'LDJUDP���&���6DIHW\�FDEOH�
LQVWDOOHG�RQ�*RUEHO��WUROOH\�WKDW�
ZLOO�DWWDFK�WR�KRLVW��E\�RWKHUV��

:$51,1*
7KH�FDEOH�DQG�WHUPLQDWLRQ�VKRXOG�EH�LQVSHFWHG�SHULRGLFDOO\�IRU�ZHDU��DEXVH��
DQG�JHQHUDO�DGHTXDF\�

'LDJUDP���'���,QVWDOOLQJ
HQGVWRS�

'LDJUDP���(���'RXEOH�ZLUHG�HQG�VWRS�

:$51,1*
(QG�VWRS�EXPSHU�PXVW�EH�SODFHG�RQ�WKH�³LQVLGH´�EROW�VR�WKDW�WKH�
HQGWUXFN�RU�WUROOH\�FRQWDFWV�WKH�EXPSHU�DQG�QRW�WKH�VHFRQGDU\�EROW�

 



67(3������237,21$/�$&&(6625,(6��&217,18('�

&RLOHG�$LU�+RVH�,QVWDOODWLRQ
$�� $VVHPEOH�IHPDOH�ILWWLQJV�WR�WKH�FRLOHG�DLU�KRVH�DFFRUGLQJ�WR�GLDJUDP���)��7KH
� FRLOHG�DLU�KRVH�LV�LQVHUWHG�WKURXJK�WKH�VSULQJ�JXDUG��QXW��IHUUXOH��DQG�RYHU�WKH�WXEH
� LQVHUW�DV�IDU�DV�SRVVLEOH��1RWH�WKH�RULHQWDWLRQ�RI�WKH�IHUUXOH��WKH�EHYHO�LV�SRLQWLQJ
� WRZDUGV�WKH�IHPDOH�ILWWLQJ�

%�� $VVHPEOH�WKH�UHPDLQGHU�RI�WKH�FRPSRQHQWV�SHU�GLDJUDP���*�

67(3������),1$/�67(36

����� %H�VXUH�DOO�HQGVWRSV�DUH�LQVWDOOHG�

����� &KHFN�WR�PDNH�VXUH�DOO�EROWV�DUH�WLJKW�DQG�ORFNZDVKHUV�DUH�FRPSUHVVHG�

����� ,I�QHFHVVDU\��WRXFK�XS�FUDQH�ZLWK�SDLQW�SURYLGHG�

����� ,QVWDOO�\HOORZ�UXEEHU�WUDFGRPV�RQ�RSHQ�HQGV�RI�VWHHO�WUDFN�

����� .HHS�3DFNLQJ�/LVW��,QVWDOODWLRQ�0DQXDO��*HQHUDO�$UUDQJHPHQW�'UDZLQJ��DQG�DQ\�RWKHU�LQVHUWV�ILOHG�WRJHWKHU
� LQ�D�VDIH�SODFH�

6:$<�%5$&,1*�,16758&7,216��237,21$/�
6XSSRUW�DVVHPEOLHV�DUH�GHVLJQHG�WR�$,6&��$PHULFDQ�,QVWLWXWH�RI�6WHHO�&RQVWUXFWLRQ��VSHFLILFDWLRQV���,I�UHGXFHG�
PRYHPHQW�RI�WKH�VXSSRUW�DVVHPEOLHV�LV�GHVLUHG��WKHQ�VZD\�EUDFLQJ��QRW�LQFOXGHG��FDQ�EH�DGGHG���7KH�LQVWDOOHU�RU�
HQG�XVHU�PXVW�GHWHUPLQH�WKH�SRVVLEOH�ORFDWLRQV�RI�WKH�EUDFLQJ�EDVHG�RQ�WKH�VSHFLILF�DSSOLFDWLRQ�

%UDFLQJ�FDQ�EH�DGGHG�LQ�RQH�RI�WKUHH�IRUPDWV��RU�D�FRPELQDWLRQ�RI�DQ\�WKUHH�

$�� 7KH�PRVW�W\SLFDO�SODFH�WR�EUDFH�LV�GLUHFWO\�WR�D�EXLOGLQJ�FROXPQ��3URYLGLQJ
� D�EUDFH�IURP�D�EXLOGLQJ�FROXPQ�WR�WKH�ODWHUDO��VLGH��DQG�ORQJLWXGLQDO
� �OHQJWKZLVH��D[LV�RI�WKH�VXSSRUW�VWHHO�SURYLGHV�H[WUHPH�ULJLGLW\
� WKURXJKRXW�WKH�V\VWHP��DQG�UHTXLUHV�RQO\�PLQLPDO�ORFDWLRQV����RU��
� FRUQHUV�RI�WKH�V\VWHP�LV�W\SLFDOO\�DGHTXDWH��VHH�µ$¶�LQ�GLDJUDP����
%�� $QRWKHU�PHWKRG�LV�WR�EUDFH�EDFN�WR�WKH�FHLOLQJ�DERYH�WKH�FUDQH���$JDLQ�
� EUDFLQJ�DW�WKH�FRUQHUV�RI�WKH�V\VWHP�LQ�ERWK�D�ODWHUDO�DQG�ORQJLWXGLQDO
� GLUHFWLRQ�LV�VXIILFLHQW��VHH�µ%¶�LQ�GLDJUDP�����SURYLGLQJ�WKH�GLVWDQFH�WR�WKH
� FHLOLQJ�LV�QRW�JUHDWHU�WKDQ����IHHW��)RU�GLVWDQFHV�JUHDWHU�WKDQ����IHHW�
� DGGLWLRQDO�SRLQWV�PD\�QHHG�WR�EH�EUDFHG�ERWK�ODWHUDOO\�DQG�ORQJLWXGLQDOO\
� DW�WKH�GLVFUHWLRQ�RI�WKH�HQG�XVHU�DQG�RU�WKH�LQVWDOOHU�

&�� )LQDOO\��LI�WKH�V\VWHP�LV�ORFDWHG�DW�D�SRLQW�ZKHUH�LW�LV�QRW�SUDFWLFDO�RU
� SRVVLEOH�WR�EUDFH�WR�WKH�EXLOGLQJ�FROXPQV�RU�WKH�FHLOLQJ�VWUXFWXUH�
� FURVV�EUDFLQJ�FDQ�EH�GRQH���7KLV�FDQ�EH�DGGHG�DW�WKH�VLGHV�RI�WKH
� V\VWHP��VHH�µ&¶�LQ�GLDJUDP����WR�FRQWURO�ORQJLWXGLQDO�VZD\��RU�DFURVV�WKH
� RSHQ�HQGV�WR�OLPLW�ODWHUDO�PRWLRQ��QRW�VKRZQ����7KLV�FDQ�DOVR�EH�DGGHG�WR�WKH�WRS�RI�WKH�V\VWHP��EXW�VKRXOG�EH
� FKHFNHG�WR�PDNH�VXUH�WKDW�LW�GRHV�QRW�LQWHUIHUH�ZLWK�WKH�WUDYHO�RI�WKH�EULGJH�

,W�VKRXOG�EH�QRWHG�WKDW�WKH�XVH�RI�VZD\�EUDFLQJ�LV�SXUHO\�VXEMHFWLYH�EHFDXVH�LW�LV�QRW�D�UHTXLUHPHQW�RI�*RUEHO��,QF���
1R�VSHFLILFDWLRQV�H[LVW�GHWDLOLQJ�DSSURSULDWH�PHWKRGV��DQG�WKH�XOWLPDWH�TXDQWLW\�DQG�W\SH�LV�DW�WKH�GLVFUHWLRQ�RI�WKH�
XVHU�DQG�LQVWDOOHU���,I�EUDFLQJ��DOZD\V�GHWHUPLQH�LI�WKH�EXLOGLQJ�VWUXFWXUH�LV�DGHTXDWH�

�������5HY��$ �

'LDJUDP���)���)HPDOH�ILWWLQJ�
DVVHPEO\�

'LDJUDP���*���&RLOHG�DLU�KRVH�DVVHPEO\�

�7,3���'R�QRW�WKURZ�DZD\�WKLV�PDQXDO���WKH�PDLQWHQDQFH�VFKHGXOH�LV�RQ�WKH�EDFN�FRYHU�

'LDJUDP�����([DPSOHV�RI�W\SLFDO�VZD\�
EUDFLQJ�ORFDWLRQV�



&5$1(�23(5$725�,16758&7,216
2YHUKHDG�FUDQHV�DQG�MLE�FUDQHV�JHQHUDOO\�KDQGOH�PDWHULDOV�RYHU�ZRUNLQJ�DUHDV�ZKHUH�WKHUH�DUH�SHUVRQQHO���7KHUHIRUH��LW�LV�LPSRUWDQW�IRU�WKH�&UDQH�2SHUDWRU�WR�EH�
LQVWUXFWHG�LQ�WKH�XVH�RI�WKH�FUDQH�DQG�WR�XQGHUVWDQG�WKH�VHYHUH�FRQVHTXHQFHV�RI�FDUHOHVV�RSHUDWLRQ���,W�LV�QRW�LQWHQGHG�WKDW�WKHVH�VXJJHVWLRQV�WDNH�SUHFHGHQFH�RYHU�
H[LVWLQJ�SODQW�VDIHW\�UXOHV�DQG�UHJXODWLRQV�RU�26+$�UHJXODWLRQV���+RZHYHU��D�WKRURXJK�VWXG\�RI�WKH�IROORZLQJ�LQIRUPDWLRQ�VKRXOG�SURYLGH�D�EHWWHU�XQGHUVWDQGLQJ�RI�VDIH�
RSHUDWLRQ�DQG�DIIRUG�D�JUHDWHU�PDUJLQ�RI�VDIHW\�IRU�SHRSOH�DQG�PDFKLQHU\�RQ�WKH�SODQW�IORRU���,W�PXVW�EH�UHFRJQL]HG�WKDW�WKHVH�DUH�VXJJHVWLRQV�IRU�WKH�&UDQH�2SHUDWRU¶V�
XVH���,W�LV�WKH�UHVSRQVLELOLW\�RI�WKH�RZQHU�WR�PDNH�SHUVRQQHO�DZDUH�RI�DOO�IHGHUDO��VWDWH�DQG�ORFDO�UXOHV�DQG�FRGHV��DQG�WR�PDNH�FHUWDLQ�RSHUDWRUV�DUH�SURSHUO\�WUDLQHG�
4XDOLILFDWLRQV
&UDQH�RSHUDWLRQ��WR�EH�VDIH�DQG�HIILFLHQW��UHTXLUHV�VNLOO���WKH�H[HUFLVH�RI�H[WUHPH�FDUH�DQG�JRRG�MXGJPHQW��DOHUWQHVV�DQG�FRQFHQWUDWLRQ��DQG�ULJLG�DGKHUHQFH�WR�SURYHQ�
VDIHW\�UXOHV�DQG�SUDFWLFHV�DV�RXWOLQHG�LQ�DSSOLFDEOH�DQG�FXUUHQW�$16,�DQG�26+$�VDIHW\�VWDQGDUGV���,Q�JHQHUDO�SUDFWLFH��QR�SHUVRQ�VKRXOG�EH�SHUPLWWHG�WR�RSHUDWH�D�
FUDQH�
� �� :KR�FDQQRW�VSHDN�WKH�DSSURSULDWH�ODQJXDJH�RU�UHDG�DQG�XQGHUVWDQG�WKH�SULQWHG�LQVWUXFWLRQV�
� �� :KR�LV�QRW�RI�OHJDO�DJH�WR�RSHUDWH�WKLV�W\SH�RI�HTXLSPHQW�
� �� :KRVH�KHDULQJ�RU�H\HVLJKW�LV�LPSDLUHG��XQOHVV�VXLWDEO\�FRUUHFWHG�ZLWK�JRRG�GHSWK�SHUFHSWLRQ��
� �� :KR�PD\�EH�VXIIHULQJ�IURP�KHDUW�RU�RWKHU�DLOPHQWV�ZKLFK�PLJKW�LQWHUIHUH�ZLWK�WKH�RSHUDWRU¶V�VDIH�SHUIRUPDQFH�
� �� 8QOHVV�WKH�RSHUDWRU�KDV�FDUHIXOO\�UHDG�DQG�VWXGLHG�WKLV�RSHUDWLRQ�PDQXDO�
� �� 8QOHVV�WKH�RSHUDWRU�KDV�EHHQ�SURSHUO\�LQVWUXFWHG�
� �� 8QOHVV�WKH�RSHUDWRU�KDV�GHPRQVWUDWHG�KLV�LQVWUXFWLRQV�WKURXJK�SUDFWLFDO�RSHUDWLRQ�
� �� 8QOHVV�WKH�RSHUDWRU�LV�IDPLOLDU�ZLWK�KLWFKLQJ�HTXLSPHQW�DQG�VDIH�KLWFKLQJ�HTXLSPHQW�SUDFWLFHV�
+DQGOLQJ�WKH�%ULGJH�7UDYHO�0RWLRQ
%HIRUH�XVLQJ�WKH�EULGJH�RI�WKH�FUDQH��WKH�RSHUDWRU�VKRXOG�EH�VXUH�WKH�KRRN�LV�KLJK�HQRXJK�WR�FOHDU�DQ\�REVWUXFWLRQV���%HIRUH�D�ORDG�LV�KDQGOHG�E\�WKH�FUDQH��WKH�EULGJH�
VKRXOG�EH�EURXJKW�LQWR�SRVLWLRQ�VR�WKDW�LW�LV�GLUHFWO\�RYHU�WKH�ORDG���6WDUW�WKH�EULGJH�VORZO\�DQG�EULQJ�LW�XS�WR�VSHHG�JUDGXDOO\���$SSURDFKLQJ�WKH�SODFH�ZKHUH�LW�LV�GHVLUHG�
WR�VWRS�WKH�EULGJH��UHGXFH�WKH�EULGJH�VSHHG�
+DQGOLQJ�WKH�7UROOH\�0RWLRQ
%HIRUH�D�ORDG�LV�KDQGOHG��WKH�KRLVW�VKRXOG�EH�SRVLWLRQHG�GLUHFWO\�RYHU�WKH�ORDG�WKDW�LV�WR�EH�KDQGOHG���:KHQ�WKH�VODFN�LV�WDNHQ�RXW�RI�WKH�VOLQJV��LI�WKH�KRLVW�LV�QRW�GLUHFWO\�
RYHU�WKH�ORDG��EULQJ�LW�GLUHFWO\�RYHU�WKH�ORDG�EHIRUH�KRLVWLQJ�LV�FRQWLQXHG���)DLOXUH�WR�FHQWHU�WKH�KRLVW�RYHU�WKH�ORDG�PD\�FDXVH�WKH�ORDG�WR�VZLQJ�XSRQ�OLIWLQJ���$OZD\V�
VWDUW�WKH�WUROOH\�PRWLRQ�VORZO\�DQG�UHGXFH�WKH�WUROOH\�VSHHG�JUDGXDOO\�
+DQGOLQJ�WKH�+RLVW�0RWLRQ
5HIHU�WR�WKH�OLIWLQJ��KRLVW��HTXLSPHQW¶V�RSHUDWLQJ�LQVWUXFWLRQV�

*(1(5$/�68**(67,216
.QRZ�<RXU�&UDQH
&UDQH�RSHUDWRUV�VKRXOG�EH�IDPLOLDU�ZLWK�WKH�SULQFLSDO�SDUWV�RI�D�FUDQH�DQG�KDYH�D�WKRURXJK�NQRZOHGJH�RI�FUDQH�FRQWURO�IXQFWLRQV�DQG�PRYHPHQWV���7KH�FUDQH�RSHUDWRU�
VKRXOG�EH�UHTXLUHG�WR�NQRZ�WKH�ORFDWLRQ�DQG�SURSHU�RSHUDWLRQ�RI�WKH�PDLQ�FRQGXFWRU�GLVFRQQHFWLQJ�PHDQV�IRU�DOO�SRZHU�WR�WKH�DWWDFKPHQWV�RQ�WKH�FUDQH�
5HVSRQVLELOLW\
(DFK�FUDQH�RSHUDWRU�VKRXOG�EH�KHOG�GLUHFWO\�UHVSRQVLEOH�IRU�WKH�VDIH�RSHUDWLRQ�RI�WKH�FUDQH���:KHQHYHU�WKHUH�LV�DQ\�GRXEW�DV�WR�6$)(7<��WKH�FUDQH�RSHUDWRU�VKRXOG�
VWRS�WKH�FUDQH�DQG�UHIXVH�WR�KDQGOH�ORDGV�XQWLO�������VDIHW\�KDV�EHHQ�DVVXUHG�RU�����WKH�RSHUDWRU�KDV�EHHQ�RUGHUHG�WR�SURFHHG�E\�WKH�VXSHUYLVRU��ZKR�WKHQ�DVVXPHV�DOO�
UHVSRQVLELOLW\�IRU�WKH�6$)(7<�RI�WKH�OLIW�
'R�QRW�SHUPLW�$1<21(�WR�ULGH�RQ�WKH�KRRN�RU�D�ORDG�
,QVSHFWLRQ
7HVW�WKH�FUDQH�PRYHPHQW�DQG�DQ\�DWWDFKPHQWV�RQ�WKH�FUDQH�DW�WKH�EHJLQQLQJ�RI�HDFK�VKLIW���:KHQHYHU�WKH�RSHUDWRU�ILQGV�DQ\WKLQJ�ZURQJ�RU�DSSDUHQWO\�ZURQJ��WKH�
SUREOHP�VKRXOG�EH�UHSRUWHG�LPPHGLDWHO\�WR�WKH�SURSHU�VXSHUYLVRU�DQG�DSSURSULDWH�FRUUHFWLYH�DFWLRQ�WDNHQ�
2SHUDWLQJ�6XJJHVWLRQV
2QH�PHDVXUH�RI�D�JRRG�FUDQH�RSHUDWRU�LV�WKH�VPRRWKQHVV�RI�WKH�FUDQH�RSHUDWLRQ���7KH�JRRG�FUDQH�RSHUDWRU�VKRXOG�NQRZ�DQG�IROORZ�WKHVH�SURYHQ�VXJJHVWLRQV�IRU�
VDIH��HIILFLHQW�FUDQH�KDQGOLQJ�
��� 7KH�FUDQH�VKRXOG�EH�PRYHG�VPRRWKO\�DQG�JUDGXDOO\�WR�DYRLG�DEUXSW��MHUN\�PRYHPHQWV�RI�WKH�ORDG���6ODFN�PXVW�EH�UHPRYHG�IURP�WKH�VOLQJ�DQG�KRLVWLQJ�URSHV
� EHIRUH�WKH�ORDG�LV�OLIWHG�
��� &HQWHU�WKH�FUDQH�RYHU�WKH�ORDG�EHIRUH�VWDUWLQJ�WKH�KRLVW�WR�DYRLG�VZLQJLQJ�WKH�ORDG�DV�WKH�OLIW�LV�VWDUWHG���/RDGV�VKRXOG�QRW�EH�VZXQJ�E\�WKH�FUDQH�WR�UHDFK�DUHDV
� QRW�XQGHU�WKH�FUDQH�
��� &UDQH�KRLVWLQJ�URSHV�VKRXOG�EH�NHSW�YHUWLFDO���&UDQHV�VKDOO�QRW�EH�XVHG�IRU�VLGH�SXOOV�
��� %H�VXUH�HYHU\RQH�LQ�WKH�LPPHGLDWH�DUHD�LV�FOHDU�RI�WKH�ORDG�DQG�DZDUH�WKDW�D�ORDG�LV�EHLQJ�PRYHG�
��� 'R�QRW�PDNH�OLIWV�EH\RQG�WKH�UDWHG�ORDG�FDSDFLW\�RI�WKH�FUDQH��VOLQJ�FKDLQV��URSH�VOLQJV��HWF�
��� 0DNH�FHUWDLQ�WKDW�EHIRUH�PRYLQJ�WKH�ORDG��ORDG�VOLQJV��ORDG�FKDLQV��RU�RWKHU�OLIWLQJ�GHYLFHV�DUH�IXOO\�VHDWHG�LQ�WKH�VDGGOH�RI�WKH�KRRN�ZLWK�KRRN�ODWFK�FORVHG��LI
� HTXLSSHG�ZLWK�KRRN�ODWFK��
��� &KHFN�WR�EH�VXUH�WKDW�WKH�ORDG�DQG�RU�ERWWRP�EORFN�LV�OLIWHG�KLJK�HQRXJK�WR�FOHDU�DOO�REVWUXFWLRQV�ZKHQ�PRYLQJ�ERRP�RU�WUROOH\�
��� $W�QR�WLPH�VKRXOG�D�ORDG�EH�OHIW�VXVSHQGHG�IURP�WKH�FUDQH�XQOHVV�WKH�RSHUDWRU�KDV�WKH�SXVK�EXWWRQ�ZLWK�WKH�SRZHU�RQ��DQG�XQGHU�WKLV�FRQGLWLRQ�NHHS�WKH�ORDG�DV
� FORVH�DV�SRVVLEOH�WR�WKH�IORRU�WR�PLQLPL]H�WKH�SRVVLELOLW\�RI�DQ�LQMXU\�LI�WKH�ORDG�VKRXOG�GURS���:KHQ�WKH�FUDQH�LV�KROGLQJ�D�ORDG��WKH�FUDQH�RSHUDWRU�VKRXOG�UHPDLQ
� DW�WKH�SXVK�EXWWRQ�
��� 'R�QRW�OLIW�ORDGV�ZLWK�VOLQJ�KRRNV�KDQJLQJ�ORRVH���,I�DOO�VOLQJ�KRRNV�DUH�QRW�QHHGHG��WKH\�VKRXOG�EH�SURSHUO\�VWRUHG��RU�XVH�D�GLIIHUHQW�VOLQJ�
���� $OO�VOLQJV�RU�FDEOHV�VKRXOG�EH�UHPRYHG�IURP�WKH�FUDQH�KRRNV�ZKHQ�QRW�LQ�XVH��GDQJOLQJ�FDEOHV�RU�KRRNV�KXQJ�LQ�VOLQJ�ULQJV�FDQ�LQDGYHUWHQWO\�VQDJ�RWKHU�REMHFWV
� ZKHQ�WKH�FUDQH�LV�PRYLQJ��
���� 2SHUDWRUV�VKDOO�QRW�FDUU\�ORDGV�DQG�RU�HPSW\�ERWWRP�EORFNV�RYHU�SHUVRQQHO���3DUWLFXODU�DGGLWLRQDO�FDXWLRQ�VKRXOG�EH�SUDFWLFHG�ZKHQ�XVLQJ�PDJQHW�RU�YDFXXP
� GHYLFHV���/RDGV��RU�SDUWV�RI�ORDGV��KHOG�PDJQHWLFDOO\�FRXOG�GURS���)DLOXUH�RI�SRZHU�WR�PDJQHWV�RU�YDFXXP�GHYLFHV�FDQ�UHVXOW�LQ�GURSSLQJ�WKH�ORDG���([WUD
� SUHFDXWLRQ�VKRXOG�EH�H[HUFLVHG�ZKHQ�KDQGOLQJ�PROWHQ�PHWDO�LQ�WKH�SUR[LPLW\�RI�SHUVRQQHO�
���� :KHQHYHU�WKH�RSHUDWRU�OHDYHV�WKH�FUDQH�WKH�IROORZLQJ�SURFHGXUH�VKRXOG�EH�IROORZHG�
� � �� 5DLVH�DOO�KRRNV�WR�DQ�LQWHUPHGLDWH�SRVLWLRQ�
� � �� 6SRW�WKH�FUDQH�DW�DQ�DSSURYHG�GHVLJQDWHG�ORFDWLRQ�
� � �� 3ODFH�DOO�FRQWUROV�LQ�WKH�³RII´�SRVLWLRQ�
� � �� 2SHQ�WKH�PDLQ�VZLWFK�WR�WKH�³RII´�SRVLWLRQ�
� � �� 0DNH�YLVXDO�FKHFN�EHIRUH�OHDYLQJ�WKH�FUDQH�
���� ,Q�FDVH�RI�HPHUJHQF\�RU�GXULQJ�LQVSHFWLRQ��UHSDLULQJ��FOHDQLQJ�RU�OXEULFDWLRQ��D�ZDUQLQJ�VLJQ�RU�VLJQDO�VKRXOG�EH�GLVSOD\HG�DQG�WKH�PDLQ�VZLWFK�VKRXOG�EH�ORFNHG
� LQ�WKH�³RII´�SRVLWLRQ���7KLV�VKRXOG�EH�GRQH�ZKHWKHU�WKH�ZRUN�LV�EHLQJ�GRQH�E\�WKH�FUDQH�RSHUDWRU�RU�E\�RWKHUV�
���� &RQWDFW�ZLWK�URWDWLRQ�VWRSV�RU�WUROOH\�HQG�VWRSV�VKDOO�EH�PDGH�ZLWK�H[WUHPH�FDXWLRQ���7KH�RSHUDWRU�VKRXOG�GR�VR�ZLWK�SDUWLFXODU�FDUH�IRU�WKH�VDIHW\�RI�WKH�SHUVRQV
� EHORZ�WKH�FUDQH��DQG�RQO\�DIWHU�PDNLQJ�FHUWDLQ�WKDW�DQ\�SHUVRQV�RQ�WKH�RWKHU�FUDQHV�DUH�DZDUH�RI�ZKDW�LV�EHLQJ�GRQH�
���� $1<�6$)(7<�)($785(6�$1'�0(&+$1,606�%8,/7�,1�25�27+(5:,6(�3529,'('�:,7+�7+(�&5$1(�%<�*25%(/�$5(�5(48,5('�)25�7+(�6$)(�23(5$7,21�2)�7+(
� &5$1(���'2�127��81'(5�$1<�&,5&8067$1&(6��5(029(�25�27+(5:,6(�,03$,5�25�',6$%/(�7+(�3523(5�)81&7,21,1*�2)�$1<�&5$1(�6$)(7<�0(&+$1,606�25
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DQG�DFFHVVRULHV�QRW�PDQXIDFWXUHG�E\�*RUEHO�LV�OLPLWHG�WR�DQG�GHWHUPLQHG�E\�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKH�ZDUUDQW\�SURYLGHG�E\�WKH�UHVSHFWLYH�PDQXIDFWXUHUV�RI�
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� � � *RUEHO�DQG�3XUFKDVHU�DJUHH�WKDW�DQ\�FODLP�PDGH�E\�3XUFKDVHU�ZKLFK�LV�LQFRQVLVWHQW�ZLWK�*RUEHO¶V�REOLJDWLRQV�DQG�WKH�ZDUUDQW\�UHPHGLHV
� � � SURYLGHG�ZLWK�*RUEHO¶V�SURGXFWV��DQG�LQ�SDUWLFXODU��VSHFLDO��LQFLGHQWDO�DQG�FRQVHTXHQWLDO�GDPDJHV��DUH�H[SUHVVO\�H[FOXGHG�
� %�� ',6&/$,0(5�2)�,03/,('�:$55$17<�2)�),71(66�)25�3$57,&8/$5�385326(
� � � *RUEHO�DQG�3XUFKDVHU�DJUHH�WKDW�WKH�LPSOLHG�ZDUUDQW\�RI�ILWQHVV�IRU�SDUWLFXODU�SXUSRVH�LV�H[FOXGHG�IURP�WKLV�WUDQVDFWLRQ�DQG�VKDOO�QRW�DSSO\�WR
� � � WKH�JRRGV�LQYROYHG�LQ�WKLV�WUDQVDFWLRQ�
� &�� ',6&/$,0(5�2)�(;35(66�:$55$17<
� � � *RUEHO¶V�DJHQWV��RU�GHDOHU¶V�DJHQWV��RU�GLVWULEXWRU¶V�DJHQWV�PD\�KDYH�PDGH�RUDO�VWDWHPHQWV�DERXW�WKH�PDFKLQHU\�DQG�HTXLSPHQW�GHVFULEHG�LQ
� � � WKLV�WUDQVDFWLRQ��6XFK�VWDWHPHQWV�GR�QRW�FRQVWLWXWH�ZDUUDQWLHV��DQG�3XUFKDVHU�DJUHHV�QRW�WR�UHO\�RQ�VXFK�VWDWHPHQWV��3XUFKDVHU�DOVR�DJUHHV
� � � WKDW�VXFK�VWDWHPHQWV�DUH�QRW�SDUW�RI�WKLV�WUDQVDFWLRQ�
� '�� ',6&/$,0(5�2)�63(&,$/��,1&,'(17$/�$1'�&216(48(17,$/�'$0$*(6
� � � *RUEHO�DQG�3XUFKDVHU�DJUHH�WKDW�DQ\�FODLP�PDGH�E\�3XUFKDVHU�ZKLFK�LV�LQFRQVLVWHQW�ZLWK�*RUEHO¶V�REOLJDWLRQV�DQG�WKH�ZDUUDQW\�UHPHGLHV
� � � SURYLGHG�ZLWK�*RUEHO¶V�SURGXFWV��DQG�LQ�SDUWLFXODU��VSHFLDO��LQFLGHQWDO�DQG�FRQVHTXHQWLDO�GDPDJHV��DUH�H[SUHVVO\�H[FOXGHG�
� (�� '($/(5�25�',675,%8725�127�$1�$*(17
� � � *RUEHO�DQG�3XUFKDVHU�DJUHH�WKDW�3XUFKDVHU�KDV�EHHQ�SXW�RQ�QRWLFH�WKDW�GHDOHU�RU�GLVWULEXWRU�LV�QRW�*RUEHO¶V�DJHQW�LQ�DQ\�UHVSHFW�IRU�DQ\
� � � UHDVRQ��*RUEHO�DQG�3XUFKDVHU�DOVR�DJUHH�WKDW�3XUFKDVHU�KDV�EHHQ�SXW�RQ�QRWLFH�WKDW�GHDOHU�RU�GLVWULEXWRU�LV�QRW�DXWKRUL]HG�WR�LQFXU�DQ\
� � � REOLJDWLRQV�RU�WR�PDNH�DQ\�UHSUHVHQWDWLRQV�RU�ZDUUDQWLHV�RQ�*RUEHO¶V�EHKDOI�RWKHU�WKDQ�WKRVH�VSHFLILFDOO\�VHW�IRUWK�LQ�*RUEHO¶V�ZDUUDQW\�SURYLGHG
� � � LQ�FRQQHFWLRQ�ZLWK�LWV�SURGXFW�
� )�� 0(5*(5
� � � 7KLV�ZDUUDQW\�DJUHHPHQW�FRQVWLWXWHV�D�ILQDO�DQG�FRPSOHWH�ZULWWHQ�H[SUHVVLRQ�RI�DOO�WKH�WHUPV�DQG�FRQGLWLRQV�RI�WKLV�ZDUUDQW\�DQG�LV�D�FRPSOHWH
� � � DQG�H[FOXVLYH�VWDWHPHQW�RI�WKRVH�WHUPV�
� *�� 3$,17,1*
� � � (YHU\�FUDQH��H[FOXGLQJ�FRPSRQHQWV��UHFHLYHV�D�TXDOLW\�SDLQW�MRE�EHIRUH�OHDYLQJ�WKH�IDFWRU\��8QIRUWXQDWHO\��QR�SDLQW�ZLOO�SURWHFW�DJDLQVW�WKH
� � � DEXVHV�UHFHLYHG�GXULQJ�WKH�WUDQVSRUWDWLRQ�SURFHVV�YLD�FRPPRQ�FDUULHU��:H�KDYH�LQFOXGHG�DW�OHDVW�RQH�����WZHOYH�RXQFH�VSUD\�FDQ�IRU�WRXFKXS
� � � ZLWK�HDFK�FUDQH�RUGHUHG��XQOHVV�VSHFLDO�SDLQW�ZDV�VSHFLILHG���,I�DGGLWLRQDO�SDLQW�LV�UHTXLUHG��FRQWDFW�D�*RUEHO��&XVWRPHU�6HUYLFH
� � � 5HSUHVHQWDWLYH�DW����������������RU����������������

7LWOH�DQG�2ZQHUVKLS�
� 7LWOH�WR�WKH�PDFKLQHU\�DQG�HTXLSPHQW�GHVFULEHG�LQ�WKH�IRUHJRLQJ�SURSRVDO�VKDOO�UHPDLQ�ZLWK�*RUEHO�DQG�VKDOO�QRW�SDVV�WR�WKH�3XUFKDVHU�XQWLO�WKH�IXOO�DPRXQW
� KHUHLQ�DJUHHG�WR�EH�SDLG�KDV�EHHQ�IXOO\�SDLG�LQ�FDVK�

&ODLPV�DQG�'DPDJHV�
� 8QOHVV�H[SUHVVO\�VWDWHG�LQ�ZULWLQJ��JRRGV�DQG�HTXLSPHQW�VKDOO�EH�DW�3XUFKDVHU¶V�ULVN�RQ�DQG�DIWHU�6HOOHU¶V�GHOLYHU\�LQ�JRRG�VKLSSLQJ�RUGHU�WR�WKH�&DUULHU��*RUEHO
� VKDOO�LQ�QR�HYHQW�EH�KHOG�UHVSRQVLEOH�IRU�PDWHULDOV�IXUQLVKHG�RU�ZRUN�SHUIRUPHG�E\�DQ\�SHUVRQ�RWKHU�WKDQ�LW�RU�LWV�DXWKRUL]HG�UHSUHVHQWDWLYH�RU�DJHQW�

&DQFHOODWLRQV�
� ,I�LW�EHFRPHV�QHFHVVDU\�IRU�WKH�SXUFKDVHU�WR�FDQFHO�WKLV�RUGHU�ZKROO\�RU�LQ�SDUW��KH�VKDOO�DW�RQFH�VR�DGYLVH�*RUEHO�LQ�ZULWLQJ��8SRQ�UHFHLSW�RI�VXFK�ZULWWHQ�QRWLFH
� DOO�ZRUN�ZLOO�VWRS�LPPHGLDWHO\��,I�WKH�RUGHU�HQWDLOV�RQO\�VWRFN�LWHPV��D�IODW�UHVWRFNLQJ�FKDUJH�RI�����RI�WKH�SXUFKDVH�SULFH�ZLOO�EHFRPH�GXH�DQG�SD\DEOH�E\
� 3XUFKDVHU�WR�*RUEHO��,WHPV�SXUFKDVHG�VSHFLILFDOO\�IRU�WKH�FDQFHOHG�RUGHU�VKDOO�EH�FKDUJHG�IRU�LQ�DFFRUGDQFH�ZLWK�WKH�FDQFHOODWLRQ�FKDUJHV�RI�RXU�VXSSOLHU�SOXV
� ����IRU�KDQGOLQJ�LQ�RXU�IDFWRU\��7KH�FRVW�RI�PDWHULDO�DQG�RU�ODERU�H[SHQGHG�LQ�JHQHUDO�IDEULFDWLRQ�IRU�WKH�RUGHU�VKDOO�EH�FKDUJHG�IRU�RQ�WKH�EDVLV�RI�WRWDO�FRVWV�WR
� *RUEHO�XS�WR�WKH�WLPH�RI�FDQFHOODWLRQ�SOXV�����

5HWXUQV�
� 1R�HTXLSPHQW��PDWHULDOV�RU�SDUWV�PD\�EH�UHWXUQHG�WR�*RUEHO�ZLWKRXW�H[SUHVV�SHUPLVVLRQ�LQ�ZULWLQJ�WR�GR�VR�

� ([WUD�&KDUJH�'HOD\��,I�3XUFKDVHU�GHOD\V�RU�LQWHUUXSWV�SURJUHVV�RI�6HOOHU¶V�SHUIRUPDQFH��RU�FDXVHV�FKDQJHV�WR�EH�PDGH��3XUFKDVHU�DJUHHV�WR�UHLPEXUVH�*RUEHO
� IRU�H[SHQVH��LI�DQ\��LQFLGHQW�WR�VXFK�GHOD\�

&KDQJHV�DQG�$OWHUDWLRQV�
� *RUEHO�UHVHUYHV�WKH�ULJKW�WR�PDNH�FKDQJHV�LQ�WKH�GHWDLOV�RI�FRQVWUXFWLRQ�RI�WKH�HTXLSPHQW��DV�LQ�LWV�MXGJPHQW��ZLOO�EH�LQ�WKH�LQWHUHVW�RI�WKH�3XUFKDVHU��ZLOO�PDNH
� DQ\�FKDQJHV�LQ�RU�DGGLWLRQV�WR�WKH�HTXLSPHQW�ZKLFK�PD\�EH�DJUHHG�XSRQ�LQ�ZULWLQJ�E\�WKH�3XUFKDVHU��DQG�*RUEHO�LV�QRW�REOLJDWHG�WR�PDNH�VXFK�FKDQJHV�LQ
� SURGXFWV�SUHYLRXVO\�VROG�DQ\�FXVWRPHU�

7KLUG�3DUW\�$FWLRQ�
� 6KRXOG�*RUEHO�KDYH�WR�UHVRUW�WR�WKLUG�SDUW\�DFWLRQ�WR�FROOHFW�DQ\�DPRXQW�GXH�DIWHU�WKLUW\������GD\V�IURP�GDWH�RI�LQYRLFH��WKH�3XUFKDVHU�DJUHHV�WR�SD\�FROOHFWLRQ
� FRVWV��UHDVRQDEOH�DWWRUQH\¶V�IHHV��FRXUW�FRVWV�DQG�OHJDO�LQWHUHVW�

26+$�5HVSRQVLELOLWLHV�
� *RUEHO�DJUHHV�WR�IXOO\�FRRSHUDWH�ZLWK�3XUFKDVHU�LQ�WKH�GHVLJQ��PDQXIDFWXUH�RU�SURFXUHPHQW�RI�VDIHW\�IHDWXUHV�RU�GHYLFHV�WKDW�FRPSO\�ZLWK�26+$�UHJXODWLRQV��,Q
� WKH�HYHQW�DGGLWLRQDO�HTXLSPHQW�RU�ODERU�VKDOO�EH�IXUQLVKHG�E\�*RUEHO��LW�ZLOO�EH�DW�SULFHV�DQG�VWDQGDUG�UDWHV�WKHQ�LQ�HIIHFW��RU�DV�PD\�EH�PXWXDOO\�DJUHHG�XSRQ�DW
� WKH�WLPH�RI�WKH�DGGLWLRQDO�LQVWDOODWLRQ�

(TXDO�(PSOR\PHQW�2SSRUWXQLW\��
� *RUEHO�DJUHHV�WR�WDNH�DIILUPDWLYH�DFWLRQ�WR�HQVXUH�HTXDO�HPSOR\PHQW�RSSRUWXQLW\�IRU�DOO�MRE�DSSOLFDQWV�DQG�HPSOR\HHV�ZLWKRXW�UHJDUG�WR�UDFH��FRORU��DJH�
� UHOLJLRQ��VH[��QDWLRQDO�RULJLQ��KDQGLFDS��YHWHUDQ��RU�PDULWDO�VWDWXV��*RUEHO�DJUHHV�WR�PDLQWDLQ�QRQ�VHJUHJDWHG�ZRUN�IDFLOLWLHV�DQG�FRPSO\�ZLWK�UXOHV�DQG�UHJXODWLRQV
� RI�WKH�6HFUHWDU\�RI�/DERU�RU�DV�RWKHUZLVH�SURYLGHG�E\�ODZ�RU�([HFXWLYH�2UGHU�
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WKH�IHGHUDO��VWDWH�DQG�ORFDO�FRGH�PDQXDOV�LQ�\RXU�DUHD�

:$51,1*
$Q\�FKDQJHV�LQ�UROOLQJ�HIIRUW�RU�XQXVXDO�QRLVHV�PXVW�EH�LPPHGLDWHO\�LGHQWLILHG�DQG�FRUUHFWHG���,W�LV�QRW�QHFHVVDU\�WR�
OXEULFDWH�WKH�WUDFN�RU�EHDULQJV���/XEULFDWLQJ�PD\�DWWUDFW�DLUERUQH�SDUWLFOHV�DQG�PD\�LQFUHDVH�WKH�UROOLQJ�UHVLVWDQFH���
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� +HDGHU�&ODPS�3ODWH�
+DUGZDUH

&KHFN�IRU�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU��%ROW�VKRXOG�EH�WLJKWHQHG�WR�
PDQXIDFWXUHU¶V�VSHFLILFDWLRQV�

(YHU\�������KRXUV�
RU�\HDUO\

� 6SLQH�&ODPS�+DUGZDUH &KHFN�IRU�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU��%ROW�VKRXOG�EH�WLJKWHQHG�WR�
PDQXIDFWXUHU¶V�VSHFLILFDWLRQV�

(YHU\�������KRXUV�
RU�\HDUO\

� 7UXVV�6SOLFH�3ODWH &KHFN�IRU�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU��%ROW�VKRXOG�EH�WLJKWHQHG�WR�
PDQXIDFWXUHU¶V�VSHFLILFDWLRQV�

(YHU\�������KRXUV�
RU�\HDUO\

� 6SOLFH�-RLQW $OO�EROWV�VKRXOG�EH�LQ�FRQWDFW�ZLWK�WUDFN��&KHFN�WUDFN�IRU�DOLJQPHQW�DQG�
WKDW�ZKHHO�UROOLQJ�VXUIDFH�LV�IOXVK�

(YHU\�������KRXUV�
RU�\HDUO\

� +RLVW�7UROOH\ &KHFN�FOHYLV�SLQ��&KHFN�FRWWHU�SLQ���&RWWHU�SLQ�VKRXOG�EH�IXOO\�ZUDSSHG�
DURXQG�FOHYLV�SLQ���&KHFN�FOHYLV�EROW�DQG�KDUGZDUH�

(YHU\�������KRXUV�
RU�\HDUO\

� (QG�6WRSV��ERWK
UXQZD\�DQG�EULGJH�

&KHFN�IRU�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU��,I�WKUX�EROW�LV�H[SRVHG��
UHSODFH�HQGVWRSV�

(YHU\�������KRXUV�
RU�\HDUO\

� )HVWRRQ�&DEOH�&ODPS�RU�
9DFXXP�+RLVW�&ODPS &KHFN�IRU�IXOO�FRPSUHVVLRQ�RI�ORFNZDVKHU� (YHU\�������KRXUV�

RU�\HDUO\

� :KHHOV &KHFN�IRU�FUDFNV��SXWV��DQG�RU�JURRYHV��DOO�RI�WKHVH�LQFUHDVH�SXOO�IRUFHV��,I�
DQ\�RI�WKHVH�FRQGLWLRQV�H[LVW��ZKHHOV�VKRXOG�EH�UHSODFHG�

(YHU\�������KRXUV�
RU�\HDUO\

� $OXPLQXP�%ULGJH�
$VVHPEO\�+DUGZDUH

&KHFN�WKDW�ORFNZDVKHUV�DUH�FRPSUHVVHG�DQG�QXWV�WLJKWHQHG�WR�WRUTXH�
VSHFLILFDWLRQV��FKDUW��$��SDJH�����(QVXUH�VKHHU�OXJ�KDUGZDUH�LV�LQ�
UHTXLUHG�SRVLWLRQ�DQG�WLJKW�

(YHU\�������KRXUV�
RU�\HDUO\

�� (QG�7UXFNV

&KHFN�IRU�SURSHU�FODPSLQJ�KDUGZDUH�DWWDFKPHQW��(QVXUH�FRUUHFW
SRVLWLRQ�RQ�EULGJH�WR�PDWFK�VSHFLILHG�FDQWLOHYHUV��,QVSHFW�HQG�WUXFN�
ZKHHOV�IROORZLQJ�LQVWUXFWLRQV�IRU�ZKHHOV�DERYH��6WDQGDUG�HQG�WUXFN��
0DNH�VXUH�ERG\�LV�IUHH�RI�DQ\�EHQW�PDWHULDOV��FUDFNHG�RU�EURNHQ�ZHOGV��
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